WHBECTHLINA

(®OHAOBETE “NAbHUBP
MPEANATAT BUCOKA
AOXOAHOCT NPW YMEPEH

PUCK

ioncer Investments me
P npejuiara Ha ObITapcKkus
nazap pasziHooOpasuu (HOHO-
BE 34 AKTUBHO ylipaBleHHe Ha
(muancosure cpencrea — oo-
MUTALHH, AKIHH, KaKTO 1 CMe-
cenn (houpoze. [Merre donma
“Tlafieuusp™ e Janar phi-
MOKHOCT 33 MHBECTHPAHE B
LEHHW KHIMMKA, EMHTHPAHH OT
BOJICIIH CBCTOBHH KOMIIAHHH
HA MENCIYHAPOAHHTE [a3apH.
B cpasnenue ¢ Bnaranero na
CPEICTBA B JICIIO3UT IPeIHMe-
TBATA HA HHBECTUIHOHEHTE
(oHnOBE ca, ue OCHTYpABAT
MO-TOMAMA JOXOIHOCT, [TPH TAX
HMa 10-100pa JIMKBHIHOCT, JTH-
Bepcu(UIMPaH PHCK, BACOKA
CTCIICH Ha IlpOf{pEl'IH{'}C'l’.
Cnopen Mapruu Jinbain, an-
pexTop Ha ynpasienue “Hosu
mazapu” B Pioneer Investment,
B bharapus nma roism noren-
LIHAJT 32 PA3BUTHE B TOBA OTHO-
wienue. CTpykrypara Ha criec-
TABAHHATA B CTPAHATA OKA3BA,
e okono 97% ca or Biooxe-
HHATA CA B OAHKOBH IETIOZHTH.
B crpaunrte or EBponeiickus
CBIO3 CTPYKTYpaTa Ha CHECTH-
BAHIATA MMA CIIEIHHS BHIL OKO-
10 1/3 ca B gerosura, 1/3 B un-
BECTHILHOHHHM TIPOJTYKTH 1 OKO-
10 1/3 B 3acTpaxoBKH H MEHCH-
OHIH [porpamMH.
Pioneer Funds Euro Short-
Term e uHBECTHPA B IEHOMH-

8 BH3HEC CIIEKTBP, hP.

HUPAHH B €BPOOONHMTAINM,
eMHUTHpalu OT eBponeiicky
npaBHTENCTBA M Komnanny. Te
€4 KPaTKOCPOYHH, KATO PHCKO-
BustT (paKkTop e HuewK. Cpenn-
ST CPOK JI0 TTajieska Ha MOpT-
(eina e makcumym 12 mece-
na. JpyrusaT Kparkocpouyen
¢ouy e Pioneer Funds U. S,
Dollar Short-Term, koiito nH-
BecTHpa B obmuralmm, JeHO-
MHHHPAHH B [LIATCKH I0napH
ChC CPOK Ha naziexa 1o | roau-
Ha. U npu Hero puckosusAtT
takTop ¢ nuchk. Pioneer
Funds-International Bond,
KOHTO € ChC CPelleH PHCKOB
(paKTOp, NaBa BLIMOKHOCT J1d
ce HI-IBCCTH[]H IIABHO B 00JH-
PaLMK ¢ Pa3THICH CPOK 10 Ma-
JIeKA, IeHOMHHHPAHH B HATIH-
OBAJIHUTE BAIYTH HA CTPAHATE
ot Opranusaumara 3a HKOHO-
MHYECKO ChTPYAHHYECTBO H
Pa3BHTHE W B ApYrA cBOOOIHO
KOHBEPTHPYEMH BatyTH. JIpyra-
Te /iBa (JOH1a Ca ¢ BUCOK PHCK —
upe3 Poineer Funds-Top Euro-
pean Players ce maBectupa
TTABHO B AKIHW HA eBPOINeHc-
KH KOMIIAHHH ChC Cpeina 10
BHCOKA kanmurammzaius; ¢ Pio-
neer Funds-America ce uuBec-
THPA HPEIH BCHUKO B AKLUH
JIpYyTH (PUHAHCOBH HHCTPY-
MCHTH, ThPIryBaHH Ha amMecpu-
kaHckns (ornos nasap. Pio-
neer Funds, koifro o1 22 ssRya-
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pul Lie ce Tpe;uiara B brirapust,
e oT THna “(poHj-yaasp” H ce
CHCTOH OT HAKOJIIKO Ilt‘lfld)()l La,
KATO y HAC L€ ce mpejiarar
crioMerartute no-rope. [spso-
HAYATHHTE MEHHMATHH BIIOXKE-
uusi BBB douzosere ca or 500
espo mm 500 nosapa, a ciensa-
e ca B pasmep Ha 150 erpo
wi jlonapa. Pasxoamre 1o yi-
pﬂB.TiL‘lIHeTO ce Il['li:,il.lﬁﬂi\",‘lii na
Onaar mexny 1.4% u 2% ro-
JIMIIHO, KAaTO Ce [PAaBH M eaHa
ITLPBOHAYA/IHA BHOCKA. Pioneer
B Bnirapus e ce HacouH KbM
CHECTHTENNTE — “IMana3oHbT
Ha LIeJIeBaTa NajapHa HHIA Lie
Onue mexkay Oyprana i npode-
CHOHATTHHA HHBECTHTOP , Kasa
Mapruua Juban. [Tporuosure
MPEIBHIKIAT KbM KPas Ha TOJIH-
HATA MHBECTHIHOHHUAT (DOHI
JIa UMa OROMI0 2'; XMW HHBEC-
THTOpH 01 BBarapus.

Pioneer Investments e uacr
ot UniCredito Italiano ot 2000
r. Yrpag/gasa akTHEH Ha CTO#-
aoct 106 mapa. espo B gan 160
donna. MHBECTHIIMOHHHTE
LEHTPOBE HA KOMITAHUATA Ca B
Mumnano, bocrsn, Hsbaun u
Curramyp.

bynbaux, cbI1o vacT o1 uia-
JnMaHcKaTa (PUHAHCOBA rpyna,
B POJIATA CH HA HHBECTHIIHOHEH
nocpenank Ha Pioneer Invest-
ments e npe;uara B bnirapms
Pioncer Funds.
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Pioneer Funds offers high return through moderate risk

Pioneer Investments will offer on the Bulgarian market different funds for active
management of financial resources — bonds, equities, as well as mix funds. The five funds
give the opportunity of investments in securities, issued by leading world companies on the
international markets. In comparison with the deposits the advantages of the mutual funds
are that they have higher return, better liquidity, diversification of the risk, high level of
transparency.

According to Martin Dybal, Director of the New Markets Department of Pioneer
Investment, there is a high potential for development of that sector in Bulgaria. The
structure of the savings in the country points that about 97% are in bank deposits. In EU
countries the structure of the savings is as follows: 1/3 in deposits; 1/3 in investment
products and 1/3 in insurance and pension funds.

Pioneer Funds Euro Short-Term will invest in EUR denominated European corporate and
government bonds. The investment in that fund is short-term and the risk level is low. The
average duration of the portfolio is max 12 months. Another short-term fund is Pioneer
Funds U. S. Dollar Short-Term, which invests bonds denominated in USD, with an average
duration of the portfolio of not over 12 months. Its risk level is also low. Pioneer Funds
International Bond, which is with middle risk factor, gives you the opportunity of
investments mainly in bonds with different expirations, denominated in an OECD country
currency and other fully convertible currencies. Other two funds are with high-risk level —
Pioneer Funds Top European Players invests mainly in shares of middle to high
capitalization European companies; Pioneer Funds America invests mainly in shares and
other financial instruments linked to them of the American stock market. Pioneer Funds,
which since 22" January is offered in Bulgaria, is an umbrella fund with several separate
sub-funds, from which only the above-mentioned five are offered in Bulgaria. The initial
minimal investments in the funds are EUR 500 or USD 500 and the subsequent minimal
investments are EUR 150 or USD 150. The management fee is between 1.4% and 2% per

year. “The diapason of the target market niche will be between jar and the professional



Pioneer Investments APRA Porter Novelli

investor”, said Martin Dybal. The prognosis are that toward the end of the year the mutual
fund will have about 25 thousand investors in Bulgaria.

Pioneer Investments is a part of UniCredito Italiano since 2000. It manages more than
EUR 106 billions in over 160 funds. The investment centers of the company are in Milan,
Boston, Dublin and Singapore.

Bulbank, also a part of the Italian financial group, as an investment intermediary of Pioneer

Investments will distribute Pioneer Funds in Bulgaria.



