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Pioneer Funds offers high return through moderate risk 

Pioneer Investments will offer on the Bulgarian market different funds for active 

management of financial resources – bonds, equities, as well as mix funds. The five funds 

give the opportunity of investments in securities, issued by leading world companies on the 

international markets. In comparison with the deposits the advantages of the mutual funds 

are that they have higher return, better liquidity, diversification of the risk, high level of 

transparency.  

According to Martin Dybal, Director of the New Markets Department of Pioneer 

Investment, there is a high potential for development of that sector in Bulgaria. The 

structure of the savings in the country points that about 97% are in bank deposits. In EU 

countries the structure of the savings is as follows: 1/3 in deposits; 1/3 in investment 

products and 1/3 in insurance and pension funds.  

Pioneer Funds Euro Short-Term will invest in EUR denominated European corporate and 

government bonds. The investment in that fund is short-term and the risk level is low. The 

average duration of the portfolio is max 12 months. Another short-term fund is Pioneer 

Funds U. S. Dollar Short-Term, which invests bonds denominated in USD, with an average 

duration of the portfolio of not over 12 months. Its risk level is also low. Pioneer Funds 

International Bond, which is with middle risk factor, gives you the opportunity of 

investments mainly in bonds with different expirations, denominated in an OECD country 

currency and other fully convertible currencies. Other two funds are with high-risk level – 

Pioneer Funds Top European Players invests mainly in shares of middle to high 

capitalization European companies; Pioneer Funds America invests mainly in shares and 

other financial instruments linked to them of the American stock market. Pioneer Funds, 

which since 22nd January is offered in Bulgaria, is an umbrella fund with several separate 

sub-funds, from which only the above-mentioned five are offered in Bulgaria. The initial 

minimal investments in the funds are EUR 500 or USD 500 and the subsequent minimal 

investments are EUR 150 or USD 150. The management fee is between 1.4% and 2% per 

year. “The diapason of the target market niche will be between jar and the professional 



Pioneer Investments  APRA Porter Novelli 

investor”, said Martin Dybal. The prognosis are that toward the end of the year the mutual 

fund will have about 25 thousand investors in Bulgaria.  

Pioneer Investments is a part of UniCredito Italiano since 2000. It manages more than 

EUR 106 billions in over 160 funds. The investment centers of the company are in Milan, 

Boston, Dublin and Singapore. 

Bulbank, also a part of the Italian financial group, as an investment intermediary of Pioneer 

Investments will distribute Pioneer Funds in Bulgaria. 


