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AKUWH Ha pa3BMBaLLY ce Na3apH 1

A USD Hepa3npeaens MS pedTMHF ™ k% 4
Pa3NPEACARIL i AaneuHus Ustok

KatouoBu paktu Bb3BpbLiaeMocT 3a nepuoaa MocaepHa npoMsaHa
Koa Ha emucusta LU0132212605 xbm 30.06.2010 ®oHp % Cpas. nokas. % KbM 30 H0HM 2010
I'Ipomsonv Nokcembypr eAMH Mecel 25 2,0 HCA kbM kpas Ha Mecella 2,35
(OMﬁl:ll.ta) croiiHocT Ha poHpa  $420,1 S Mecala 110 10,1
) OT Hay. Ha roA. -3,7 2,7 WHBecTHUHOHHA LeA
Hauana AaTa Ha npemarate  28.6.2000T. eAHE TOMIHA 25 08 Ienta Ha To3u [Toa-bOH € 12 MOCTUTHE PBCT Ha
HCA HauanHa AaTa (A Kaac)  27.12.2001T. A A g . KaIuTana B CPEAHOCPOYEH U IBATOCPOYEH IIaH Ype3
T0A. 3@ Mep. 013 r. -14,2 -12,0 MHBECTHMpPaHe Ha Hail-Ma/IKo AABE TPETH OT 06IL1Te My
Takcu u pa3xoan roA. 3a mep. or 5. -35 -0,1 aKTHBH B AuBepcrumpan moprdeiin ot akimu n
Bxoaslua Takca max. 5,00% CBBP3aHM C TAX MHCTPYMEHTH, U3MIafieHN OT KOMITaH!M
Takca 3a ynpaBAeHue ]_‘50 % ChC ceflanuiie B SIMOHMSA WM KOUTO M3BBPIIBAT IO~
Bb3BpbILAEMOCT 32 KaAEHAAPHA FOAMHA TOJISIMATA YaCT OT MKOHOMIYECKIUTE CI EIHOCTH B Tasu
CpaBHHTEAEH NoKasaTeA ®oHA % Cpas. nokas. % crpana.
me % 2009 34 6,3
MSCI Japan 100 2008 -32,4 -29,2
2007 -8,2 -4,2
2006 -0,8 6,2

MuHanoTO NpeAcTaBAHe He rapaHTHpa U He e
NoKa3aTeAHo 3a 6baelu pe3yATaTu.

Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA
CekTop % Ume Cekrop CrpaHa %
NHAyCTpUaneH 17,8 Toyota Motor Corp MoTpe6UTeACKM CTOKM JP 51
NHGOPMALIMOHHN TEXHOAOTUM 16,3 Mitsubishi Ufj Financial Group Inc ®uHaHCcoB JP 3,8
MoTpebUTeACKH CTOKM 16,2 Itochu Corp MHAYCTpHaneH JP 2,7
OuHaHcoB 16,1 Sumitomo Electric Industries L NHAycTpraneH JP 2,5
Marepuaav 7,9 Softbank Corp TeneKOMYHUKALWN JP 2,2
KomyHanHu ycnyru 6,4 Honda Motor Co Ltd MoTpebuTencky CTOKM JP 2,1
CTOKM 3a KpaTKoTp. ynotpeba 54 Sumitomo Mitsui Financial Grou OuHaHcoB JP 2,0
TeneKOMyHMKaLMK 47 Nomura Holdings Inc ®uHaHCcoB JP 18
Apyru 6,1 Kyushu Electric Power Co Inc KomyHanHu ycnyru JP 1,8
Keww* 3,2 Hitachi Ltd NHdOpMaUMOHHM TexHoAoTMK  JP 1,7
Pasnpeaenenue no Abpxasu AHaAM3 Ha NOPTGOAHOTO AHaAM3 Ha pHCKa
Avpxasa % 06114 6poii Ha BAOXEHHSTA 125 CTaHAAPTHO OTKAOHEHME (3 roAVH) 19,96 %
Ainotina 96,8 BoAeLM 10 BAOXeHMS 25,6 % ChoTHowweHKe Ha Llapn (3 roauH) -0,85
Kew* 32 Kew* 3.2% Ada -0,93%
* KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 0,9661
HanuueH kanwtan. R o1 BTOpa CTeneH 0,9924

CTOWHOCT Ha UHBECTHLUATA

CbOTHOLLEHHE LieHa/CYETOBOAHA 1,30
CTOMHOCT Ha aKLus

CbOoTHOLIEHHe LieHa/nedyanba 22,43
CbOTHOLLEHME LieHa/NapuyeH NoTok 7,45
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UHBECTHLHOHEH eKHN
Pober ot 10 000 USD

Donpose [MaibHNbp—AMOHCKM akuyM ce
16000 ympasnsasa oT Credann JIum. Credanu e ot Hamms
ocuc B CuHramyp u ce IpuChbefiNHN KbM
KoMmaHuATa mpes 2006 r. KaTo AHa/IM3aTOp Ha
LIeHHN KHIVDKA ¥ II0-KOHKPETHO OCHOBEH aHa/IM3 Ha
SImoHCKuUTE IIeHHY KHIKA. T's1 Moiie B KOMITaHMsITa
12 000 ot United Overseas Bank Asset Management,

KB/IETO € paboTI/Ia 1IIeCT TOAVHI KaTO aHa/IN3aTop,

crenyanu3upan B AMoHcky LeHHN KHIpKa. [Ipenn
10 000 25,6 TOBa € paboTiia 3a CbBeTa 32 NKOHOMIYECKO

14000

pasButue Ha CHHTramyp, oljeHABall KOMIIAHWY,
8 362,99 KaHAUATCTBAINY 32 (GUHAHCOBY TOMOLLN.
Credanu e 6akanaBbp 110 BrusHec agMunHuCcTpanys
ot Hanmonanuus yausepcurer Ha CuHramyp u e
6000 cepruduiypan ¢puHaHCOB aHAIUTHUK OT 2005 T.
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Pioneer Funds - Japanese Equity A USD Hepa3npeaeasiwy, [ | CpaBHHUTEAEH
noKa3sarea

3abenexku

AKO He e ynomeHaro Apyro, uanata MHpopmaLua e akryarHa kem 30 OH1 2010 T..

[\aHHWTe M3BAEYEHM OT aHAAM3 Ha PUCKA, C U3KAOUeHMe Ha CTaHAapTHaTa AeBMaLMs U OnpeaereH KoedULMEHT, Ce OTHACAT AO ARAOBE OT KAac "E", KouTo ce npeparat ny6AMUHO eAHCTBEHO B Utaaus. CTaHaapTHOTO
0TKAOHeHMe 1 CboTHoLweHwe Ha LWapn: Lipper.

Morningstar Peiitutr: Copyright © 2010 Morningstar UK Limited. Bcuuku Mpasa ca 3anasenu. MHdopmaLmaTa no-aony, (1) He Moxe Aa ce Konupa a1 AUCTpubyTvpa u (2) He e Heo6XxoAUMO Aa Bbae BAPHA, LAAOCTHA U
HaBpemeHHa. HUTo MopHHUHICTap, HUTO TEXHUTE AOCTaBYMLIA Ca OTFOBOPHM 3a 3arybu CBbp3aHu C U3NOA3BAHETO Ha Tasu HOOPMaLKS.

Pioneer Funds - Japanese Equity (" noa-¢poHAbT") € noaA-doHA Ha Pioneer Funds (" ¢oHAa"), B3auMeH GOHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo Xepuiorcteo Atokcembypr. AanoBeTe
Ha noa-doHaoBeTe He ce npepaarart B CALLL, B TepuTOpUM NOA BAUSIHWE Ha aMEPUKAHCKOTO NPaBOCbAME AU HA/ C LieA U3BAMYAHE Ha Neyanda Ha aMepUKaHCKH rpaxaaHi.

Odepra 3a npopaxba Ha ASNOBE HAMa Aa BbAe NpaBeHa B AbpXaBa, B KOSITO NIPaBOCbAMETO 3aBpaHsiBa U3rOTBAHETO Ha NOAOBHM 0GEPTH, AaBaHe Ha KOHCYATaLMK U Npoaax6a Ha AAnoBe. He BCHUKK KAaCOBE ARNOBE CE
npeaarat BbB BCUUKM AbPXaBH.

MpeaocTaBeHUTe AQHWM 3a AOXOAHOCTTa ce 0cHoBaBaT Ha HCA cAea HaunCASIBaHE Ha TaKCHTe U Ce OTHACAT EAMHCTBEHO AO AINOBETE OT KAac "A". Mo-noapo6Ha MHHOPMaLMA OTHOCHO ASINOBETE OT ADYIM KAGCOBE MOXE Ad
Hamepwute B lpocnekTa.

[\aHHWTE OTHOCHO NPEACTaBAHETO Ca NOAYYEHM Ype3 KOHBEPTUPAHE OT BaAyTata, B KOATO NOA-GOHALT € ACHOMUHUPAH (EBPO) B LLATCKMA AOAAPH.

WUHpopmaumsta or MSCI MoXe Aa ce U3noA3Ba camo 3a BbTpeLLHa ynoTpeba, He MOXe Aa ce Bb3NPOM3BEXAA MAV Pa3npOCTpaHsBa NoA KakBaTo U Aa 6UAO GopMa 1 HE MOXe Aa Ce U3MNOA3BA KaTo OCHOBA MAW YacCT OT KakbBTO U
Aa 61N GUHAHCOB UHCTPYMEHT MAM NPOAYKTU MAM MHAEKCH. UHdopMaLmaTa oT MSCI HAMa 3a LieA Aa AaBa MHBECTULIMOHHU CbBETU AU AA NPENOPbYBa ONPEACAEH BUA MHBECTULIMOHHU PELLEeHUs (MAV Bb3AbpXaHe OT TakuBa) U
Ha Hasi He MOXe Aa Ce pa3uuTa 3a NoA0GHM Lieav. McTopuueckuTe GakTv U aHaAM3W He MOraT A Ce NpUemMart KaTo MHAMKALIMA MAM rapaHLns 3a kakBoTo W Aa 610 BbaeLL0 aHaAM3UPaHE Ha U3MbAHEHWETO, NIPOTHO3a UAK
npeasuxaaHe. Uidopmaumata ot MSCI e Bb3 0CHOBA Ha ,ak0” OCHOBA M NOA3BATEAAT Ha Ta3u MHGOPMALIMA NOEMa MbAHUA PUCK OT BCAKAKBO NOA3BaHE Ha BbnpocHaTa MHdopmauma. MSCI, Bcekv OT HeliHuTe duAnany u
BCAKO ADYrO AMLIE, Y4acTBaLLO UAW CBAP3aHO CbC ChCTABAHETO, M3YMCAEHUETO MAM Cb3AaBaHeTo Ha MSCI uHdopmaLms (3aeaHo “MSCI CTpaHK”) U3PUUYHO OTKA3BAT BCUUKM rapaHLIMM (BKAOUUTEAHO, BE3 OrpaHuyeHns
BCAKAKBM rapaHLnm 3a OPUrMHAAHOCT, TOYHOCT, MbAHOTA, HABPEMEHHOCT, HeHapyLLEeH1e, NPOAABAEMOCT MAV YMECTHOCT 3a KOHKPETHA LieA) BbB Bpb3ka C Ta3u MHpopMaLma.

bes orpaHuyeHus Ha ropenocoyeHoto, MSCI CtpaHuTe B HUKaKbB CAyyaii HAMa Aa HOCAT OTTOBOPHOCT 3a NPEKM, HENPEKH, CNeLManHu, UHLMAEHTHU, Haka3aTeAHM, KOCBEHM (BKAIOUUTEAHO, 683 OrpaHnyeHus, 3arybeHu
neyanbu) uan Apyrv Bpeau. (www.mscibarra.com).

06LWMAT CTaHAAPT 38 KAacHBHKaLMA Ha MHAYCTpUKMTE (OCKM) SM e pa3paboTeH, u3kalounTeAHa COBCTBEHOCT e 1 e 06CAyXBaLLa Mapka Ha Standard & Poor's u MSCI. Huto Standard & Poor's, MSCI a1 kosiTo 1 pa 610 Apyra
CTpaHa, yuacTaalla B Cb3AaBaHETO UAM cbeTaBsaHeTo Ha OCKU KnacudukaLmMuTe MorarT Aa AaBaT MAM A3 CbABPXAT rapaHLM1 MAW Aa NPABAT NOCTLIKM N0 OTHOLIEHKUE Ha NOAOGEH CTAHAAPT MAM KAaCUdUKALIMA (MAM OT TOBA Aa CE
M3BAMYAT PE3YATATH) U BCUUKM TakuUBa CTPAHU U3PUYHO OTKA3BAT BCHYKM rapaHLMK 3a OPUrMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAM YMECTHOCT 3a KOHKPETHA LieA BbB BPb3Ka C KOMTO M Aa 610 NoA0GEH CTaHAGPT AW
Knacudukauus. bes orpaHnueHns Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu duAMaAv A KOSITO W Aa 61AO Apyra CTpaHa, yyacTBalLa B Cb3AaBaHETo UAK CbeTaBsiHeTo Ha OCKU knacuduKaLmuTe, B HUKaKbB CAyuait
HAIMa Aa HOCAT OTFOBOPHOCT 3a NPEKH, HENPEKK, CNeLManHu, Haka3aTeAH!, KOCBEHM UAW ADYTY BPEAM (BKAOUMTEAHO 3arybeHu neyanbu), Aopy Aa ca 6rav HHGOPMUPaHU 3a NOAOGHM BpeAM.

OTXBbpAsiHE

[\OKOAKOTO He € OMPEeAEAeHO APYro, UsinaTa U3HeCceHa MHGOpMaLMs e NOArOTBEHa oT Pioneer Investments. MuHaauTe peayATath Ha UHBECTULIMOHHUS NOPTHENA He Ca NoKa3aTeAHM 3a O4aKBaHUTE ObAGLLM PE3YATATH U Ha TAXHA
6a3a, He MOXe Aa Ce U3BbpLUBA KaKBOTO 1 Aa B1AO MPEABUXAAHE, IPEACTABSIHE MAV AA CE AABA rapaHLMs OTHOCHO BbAeLunTe pe3yATaTi. He MOXe Aa MMa rapaHuus, Ye AbpXaBuTe, Na3apuTe UAM CEKTOPUTE Ha MKOHOMMKaTa
LLe Ce NPEACTaBSAT kaKTo Ce 04YaKBa. MHBECTULMUTE BKAOUBAT ONPEAEAEHH PUCKOBE, B TOBA YNCAO MOAUTUYECKH W BayTHU. HopmaTa Ha Bb3BPbLLAEMOCT M HOMUHAAHATA CTOMHOCT Ha MHBECTULMATA LLE Ce KonebasT KaTo 61xa
MOTAV A3 AOBEAAT AO 3ary6a Ha kanuTan. Bceku MHBECTUTOP CAeABA AA Ce 3ano3Hae MoAPOOHO € MpOCTeKTa NPeA Ad B3eMe MHBECTULIMOHHO pelleHne. HacTosLwuTe MaTeprani He NpeACTaBAABAT MPOCMEKT U HE LIEAAT
npemaraHe Ha ASAOBe. 3a AOMbAHUTEAHA MHMOPMALIMA OTHOCHO GOHAA/ MOA-GOHAOBETE U3uCKBaiiTe BeanaatHute MpocnekT u Mpasuaa 3a Ynpaeaewue ot Pioneer Global Investments Limited, ¢ aapec 1 George's Quay Plaza,
George’s Quay, Dublin 2 uav ce ob6aaete Ha TeaedoH + 353 1 480 2000, dake + 353 1 449 5000.

BCAKO AMLie, KOETO He e KOMMETEHTHO AMLie He TPpsiI6Ba A M3BbPLUBA AEHCTBHS MAW Ad Ce AOBEPSAIBA Ha TO3W AOKYMEHT MAM Ha HETOBOTO CbAbPXaHWe. HacTosLmAT AOKyMeT ce pa3npocTpaHsiBa Ha 6a3ata Ha cnopasymeHue ¢
AMCTPUGYTOpa Ha NOA-GOHAA/ GOHAOBETE.

CbAbpXaHMETO Ha TO3K AOKYMEHT e 0A06peHo oT Pioneer Global Investments Limited.

BbB BeankobputaHms, N0A-GOHAOBETE Ce MpeaaraT Ha na3apHuTe KOHTPATeHTH U MEXAUHHM NOTPEOUTEAN, HO HE W Ha YaCTHW KAeHTW. MpeararaHeTo Ha noa-GoHAoBeTe e 0p06peHo ot Pioneer Global Investments Limited
(knoH NoHAOH), ¢ appec 123 Buckingham Palace Road, Victoria, London SW1W 9SL, ytebpaeHo o1 OpraHa 3a ¢MHAHCOB HAA30p B VpAGHANS M PeryampaHo ot AreHuusTa 3a GMHAHCOBHM YCAYTM BbB BeaukobpuTaHus.
DOHABT/NOA-GOHAOBETE CMIOMEHATH B TO3W AOKYMEHT NPEACTaBAABAT HEPETrYAMPaHa KOAEKTUBHA CXeMa 3a MHBECTUPaHE CbIAACHO NpaBuAaTa Ha AreHUMsATa 3@ GUHAHCOBH yCAYTH 1 TTAaHa 3a 06e3lLeTeHne Ha UHAHCOBUTE
yenyri. KaTto cAeACTBIE OT TOBa, NpaBuAaTa Ha BeavkoOpuTanus 3a 3aluuTta Ha GU3MUYECKUTE AL KAMEHTU HSIMA Ad Ce pUAararT.

Pioneer Investments e TbproBcka Mapka Ha Pioneer Global Asset Management S.p.A. v rpyna ot KOMnaHuu.
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