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A USD Hepasnpeaensiiy, EBponeicH akuuu

KatouoBu paktu Bb3BpbLiaeMocT 3a nepuoaa MocaepHa npoMsaHa
Koa Ha emucusta LU0133552157 xbm 30.06.2010 ®oHp % Cpas. nokas. % KbM 30 H0HM 2010
I'IDOMSXOAV NoKcembypr eAVH Mecel) -0,2 -1,3 HCA kbM kpas Ha Mecella 9,60
06111a CTOHOCT Ha GOHAA $268,0 ToU MeceLia 14,0 155
(L5 OT Hau. Ha roA. -13,0 -13,1 WHBecTMLMOHHA LeA
HauanHa pata Ha npepnaraHe  05.10.2001 . eata ronHa 107 134 Llenra Ha To3u Io-ony e fa mocTurHe pher Ha
HCA Hauana aaTa (A Kaac)  30.11.2001T. A A g . KaIuTana B CPEAHOCPOYEH U IBATOCPOYEH IIaH Ype3
TOA. 33 nep. 0T 3 T. =1972 -14,1 MHBECTMPaHe Ha Hail-Ma/IKo ABE TPETHU OT 0OIL1TE CU
Takcu u pa3xoan roA. 3a mep. or 5. -0,6 3,2 aKTHBH B AuBepcrumpan moprdeiin ot akimu n
BxoadlLa Takca max. 5,00% CBDbP3aHM C AKIMUTE MHCTPYMEHTH, U3JIaleHN OT
Takca 3a ynpasaeHe 1,50 % KOMITaHUY B PAMKITE Ha CBOOOHO [IBVDKEIaTa ce
Bb3BpbLIAEMOCT 32 KaAEHAAPHA rOAWHA NasapHa KalUTaIN3aIys Ha KOMIIAHNN, BKIIOYEHN B
cpaBHHTEAeH nokasaren ®oHp % Cpas. nokas. % Vupekca Stoxx Europe Small 200, xonro ca cbe
cesannuie B /M M3BDbPIIBAT MO-TOIAMATa 9acT OT
Hme % 2009 45,1 58,5 MKOHOMMYECKuTe cu fiefinocty B EBpona.Mons, BuskTe
Stoxx Europe Small 200 100 2008 -55,2 -51,8 TToprdomnoro 3a mbnHMTE VIHBECTUIIMOHHI LIETIL.
2007 51 6,5
2006 49,1 49,5

MuHanoTO NpeAcTaBAHe He rapaHTHpa U He e
NoKa3aTeAHo 3a 6baelu pe3yATaTu.

Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA

CekTop % Ume Cekrop CrpaHa %
NHAyCTpUaneH 28,3 Bekaert Sa NHAycTpUaneH BE 2,6
®uHaHcoB 16,6 Lanxess AG Martepuant DE 25
M0TPEBUTEACKH CTOKN 16,5 Croda International Martepuanu GB 2,4
Matepuanu 11,9 Getinge Ab 3ApaBeonasBaHe SE 2,3
NHGOPMALMOHHM TEXHOAOTUH 10,8 Koninklijke Vopak NV NHAycTpUaneH NL 2,2
EHeprueH cektop 5,5 Mtu Aero Engines Holding AG NHAycTpUaneH DE 2,2
3apaBeonasBaHe 4.4 Andritz AG NHAycTpUaneH AT 2,1
CTOKM 3a KpaTKOTP. ynoTpeba 3,2 Telecity Group PLC MHOOPMALMOHHNM TexHoroTMM ~ GB 19
Apyru 0,8 Babcock International Group NHAycTpraneH GB 1,8
Kew* 2,0 Tecnicas Reunidas Sa EHeprueH cektop ES 18
Pasnpeaenenue no Abpxasu AHaAM3 Ha NOPTGOAHOTO AHaAM3 Ha pHCKa

Avpxasa % 06114 6poii Ha BAOXEHHSTA 76 CTaHAAPTHO OTKAOHEHME (3 roAVH) 31,37 %
Benko6purars 251 BOAELM 10 BAOXEHUS 21,8% CboTHOLWEHMe Ha LWapn (3 roauh) -0,71
Tepmanua 17,1 Kew* 2,0% Mda -5,03%
Gparuns 12,7 * KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 0,9084
Wrams 75 HanuueH kanwtan. R o1 BTOpa CTeneH 0,9756
LBeuns 73

Waseiiuapus 6,6 CTOWHOCT Ha UHBECTHLUATA

Ucnanus 3,7 CbOTHOLLEHME LieHa/ CYETOBOAHA 2,82

AaHus 35 CTOMHOCT Ha aKLus

Apyri 14,5 CboTHOLWEHKe LieHa/nevanba 17,58

Kew* 2.0 CbOTHOLIEHME LieHa/NapuyeH notok 10,68
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UHBECTHLHOHEH eKHN
Pober ot 10 000 USD

Donpose [TairpHnbp — EBpomneiicky KoMIaHUy ¢

20000 MaJlKa KalyTaIN3alys ce YIPaB/ABa OT eKNUIIa 38

18 000 "EBpOIeiicKy KOMIIAHNM C MajIKa KallMTa/M3aIis .
Kpucrinaa MaTu e pbKOBOAMUTEN Ha €KMUIIA 32

16 000 "EBpoOIeiicKy KOMIIaHNM C MajIKa U CpefHa
KaIMTaIV3aysl' ¥ BOZEL] MEHUIKBP Ha

14000 nopreitna. IIpeny ToBa Ts CTaBa YWieH Ha eKUIIa 3a

19000 "EBpomnericku Kamranu' mpe3 1996 rog. u ot

11 698’9 Ha4a/IOTO Ha Kapuepara Ci C€ € 3aHMMaBasia
IIpegVMHO C €B OHeﬁCKMTe KaIllMTa/IOBU Ima3apu.
9726,44 PR P P

10 000

ITpuTesxaBaiiky fUIIOMa OT Y HMBepCUTeTa
boxonu B MunaHo, T ce IpUChEeANHABA KDM
Credit Rolo Gestioni (wacT ot 6anKoBara rpyma

8000

6000 UniCredit Italiano), xaTo npepu ToBa e paboruna
4000 BbB DoHpmmKecT, MuIaHo, KaTo MEHIDKBP Ha
072005 02.2006 09.2006 05.2007 12.2007 08.2008 03.2009 11.2009 06.2010 noptdeitn. [To Bpeme Ha TpUTE TOMMHM TPY/IOB
CTaX TaM, Cl)OKyC'I)T Ha ]/I3B'I)pHIBaHaTa OT HeA
Pioneer Funds - European Small Companies A USD Hepa3npeaeasii M cpaenutenc ATIHOCT € GUJl BBPXY rONIEMHU, CPEJHIL i MA/IKK
NORaaTen KOMITaHIY OT VIPTIAH[ICKMs1, OPUTAHCKYS U
3abenexku

AKO He e ynomeHaro Apyro, uanata MHpopmaLua e akryarHa kem 30 OH1 2010 T..

[\aHHWTe M3BAEYEHM OT aHAAM3 Ha PUCKA, C U3KAOUeHMe Ha CTaHAapTHaTa AeBMaLMs U OnpeaereH KoedULMEHT, Ce OTHACAT AO ARAOBE OT KAac "E", KouTo ce npeparat ny6AMUHO eAHCTBEHO B Utaaus. CTaHaapTHOTO
0TKAOHeHMe 1 CboTHoLweHwe Ha LWapn: Lipper.

Pioneer Funds - European Small Companies (" noa-¢oHAbT" ) e noa-¢poHA Ha Pioneer Funds (" doHaa "), B3aumeH GOHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepLorcreo
Nokcembypr. AsnoBeTe Ha NoA-GpOHAOBETE He ce npeparat B CALLL, B TepuTopun NoA BAUSIHUE Ha aMePUKaHCKOTO NPaBOCbAVE UAM Ha/ C LieA M3BAUYAHE Ha Neyanba Ha amMepUKaHCKM rpaxaaHu.

Odepra 3a npopaxba Ha ASNOBE HAMa Aa BbAe NpaBeHa B AbpXaBa, B KOSTO NPaBOCbAMETO 3aBpaHsiBa U3rOTBAHETO Ha NOAOBHM 0GEPTH, AaBaHE Ha KOHCYATaLMK U Npoaaxba Ha AAnoBe. He BCUUKW KAaCOBE ARNOBE CE
npeaarat BbB BCUUKM AbPXaBH.

MpeaocTaBeHNUTe AQHWM 3a AOXOAHOCTTa Ce 0cHoBaBaT Ha HCA cAea HauuCASIBaHE Ha TaKCHTe U Ce OTHACAT EAMHCTBEHO AO ASNOBETE OT KAac "A". Mo-noapo6Ha MHHOPMaLMA OTHOCHO ASNOBETE OT ADYIY KAGCOBE MOXE Ad
Hamepwute B lpocnekTa.

[\aHHWTE OTHOCHO NPEACTABAHETO Ca NOAYYEHM Ype3 KOHBEPTUPAHE OT BaAyTata, B KOATO NOA-GOHALT € ACHOMUHUPAH (EBPO) B LLATCKM AOAAPH.

06WMAT cTaHAAPT 3a KAacUMKaums Ha nHaycTpuute (OCKWU) SM e pa3paboTeH, U3KkaounTeAHa COBCTBEHOCT € U e 0BCAyXBaLLa Mapka Ha Standard & Poor's u MSCI. Huto Standard & Poor's, MSCI uA1 kosTo 1 pa 61A0 Apyra
CTpaHa, yuacTaallia B Cb3AaBaHETO UAM cbeTaBaHeTo Ha OCKU KnacudukaLMuTe MoraT Aa AABaT MAM A3 CbABPXAT rapaHLiM1 MAW Aa NPABAT NOCTLIKM N0 OTHOLIEHKUE Ha NOAOGEH CTaHAGPT UAM KAaCUpUKALIUA (MAM OT TOBA Aa CE
M3BAMYAT PE3YATATH) U BCUUKM TakuUBa CTPAHU U3PUYHO OTKA3BaT BCHYKM rapaHLMK 3a OPUTMHAAHOCT, TOYHOCT, MbAHOTA, NPOAABAEMOCT MAM YMECTHOCT 3a KOHKPETHA LieA BbB BPb3Ka C KOMTO M Aa 61UA0 NOAOGEH CTaHAGPT AU
Knacuoukauus. bes orpaHuuenns Ha ropenocoueHoro, Standard & Poor's, MSCI, TexHn duAnaA1 MAM KOSTO 1 Aa BMAO Apyra CTpaHa, y4acTBalla B Cb3AaBaHETO AU CbCTaBAHETo Ha OCKU knacuduKaLmmTe, B HUKaKBB CAyyait
HAIMa Aa HOCAT OTTOBOPHOCT 3a NPEKM, HENPeKH, CneLmanHu, Haka3aTeAHu, KOCBEHM UAM ADYTM BPEAM (BKAKOUHTEAHO 3arybeHu neyanbu), oopu Aa ca 61av nHdopMUpaHi 3a NOAOBHU BPeAn.

0TXBbpAsIHE

[\OKOAKOTO He € OMPEeAEAeHO APYro, UsinaTa U3HEeCeHa MHGOpMaLMs e NOArOTBEHa oT Pioneer Investments. MuHaAuTe peayATati Ha UHBECTULIMOHHUS NOPTHENA He Ca Noka3aTeAHM 3a OYaKBaHUTE ObAELLM PE3YATATH U Ha TAXHA
6a3a, He MOXe Aa Ce U3BbpLUBA KaKBOTO 1 Aa B1AO MPeABUXAAHE, IPEACTABSIHE MAM AA CE AABA rapaHLus OTHOCHO BbAeLunTe pesyATaTi. He MOXe Aa MMa rapaHuus, Ye AbpXaBiuTe, Na3apuTe MAM CEKTOPUTE Ha MKOHOMMKaTa
LLie Ce NPEACTaBSAT kaKTo Ce 04YaKBa. MHBECTULMUTE BKAOUBAT ONPEAEAEHH PUCKOBE, B TOBA YNCAO MOAUTUYECKN W BayTHU. HOpmaTa Ha Bb3BPbLUAEMOCT M HOMUHAAHATA CTOMHOCT Ha MHBECTULMATA LLE Ce KonebasT KaTo 61xa
MOTAV A3 AOBEAAT AO 3ary6a Ha kanuTan. Bceku MHBECTUTOP CAeABA AA Ce 3ano3Hae MOAPOBHO € MPOCTeKTa NPeA Ad B3eMe MHBECTULIMOHHO pelleHne. HacToswuTe Mateprani He NPeACTaBAABAT MPOCMEKT U HE LIEAAT
npemaraHe Ha ASAOBe. 3a AOMbAHUTEAHA MHMOPMALMA OTHOCHO GOHAA/ NOA-GOHAOBETE U3uCKBaiiTe BeanaatHuTte MpocnekT u Mpasuaa 3a Ynpaeaewue ot Pioneer Global Investments Limited, ¢ aapec 1 George’s Quay Plaza,
George’s Quay, Dublin 2 uav ce obaaete Ha TeaedoH + 353 1 480 2000, dake + 353 1 449 5000.

BCAIKO AMLie, KOETO He e KOMMETEHTHO AWLie He Tpsi6Ba A M3BbPLUBA AEHCTBMS UAW Ad Ce AOBEPSAIBA Ha TO3W AOKYMEHT MAM Ha HETOBOTO CbAbPXaHWe. HacTosLmsT AOKyMeT ce pa3npocTpaHsiBa Ha 6a3ata Ha cnopasymeHue ¢
AMCTpUGYyTOpa Ha NOA-GOHAA/ GOHAOBETE.

CbAbpXaHUETO Ha TO3M AOKYMEHT e 0A06peHo oT Pioneer Global Investments Limited.

BbB Bennkobputanus, noa-GOHAOBETE Ce Npeparar Ha NasapHUTE KOHTPAreHTH 1 MEXAUHHU NOTPEGUTEAN, HO HE W HA YACTHW KAMeHTU. lpeparaHeTo Ha noa-GoHAoBETe e opobpeHo ot Pioneer Global Investments Limited
(knoH NoHAOH), ¢ appec 123 Buckingham Palace Road, Victoria, London SW1W 9SL, ytBbpaeHo o1 OpraHa 3a ¢MHAHCOB HaA30p B VpAGHANS M pEryavpaHo ot AreHuusTa 3a GUHAHCOBM YCAYTY BbB BeaukobpuTaHus.
DOHABT/NOA-GOHAOBETE CMIOMEHATH B TO3W AOKYMEHT NPEACTaBAABAT HEPETYAMPaHa KOAEKTUBHA CXeMa 3a MHBECTUPaHE CbIAACHO NPpaBuAaTa Ha AreHLMsATa 3@ GMHAHCOBM yCAYTY U TTAaHa 3a 06e3lLeTeHne Ha UHAHCOBUTE
yenyri. KaTto cAeACTBIE OT TOBA, NpaBuAaTa Ha BeavkoOpuTanus 3a 3aluuTta Ha GU3MUECKUTE AMLI@ KAMEHTU HSIMA Ad Ce pUAararT.

Pioneer Investments e TbproBcka Mapka Ha Pioneer Global Asset Management S.p.A. v rpyna ot KOMnaHuu.

-] PIONEER

&l Investments’



