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A USD Hepa3npeaeAsiiy,

KatouoBu paktu

S&P pelTUHr 3a ynpaBAeHUE Ha akTUBU A

Bb3BpblLaeMocT 3a NepuoAa

FACTSHEET

AKUMHM Ha pa3BHUBaLLKU CE Na3apu U
AaneuHus Ustok

MocaepHa npoMsaHa

KbM 30 OHK 2010
HCA kbM kpas Ha MeceLa 9,32

WHBECTHLMOHHA LeA

kbm 30.06.2010 ®oHa % Cpas. nokas. %
€AVH Mecell 14 -0,7
TpU Mecela -8,0 -84
OT1 Hay. Ha roA. -7,4 -6,2
€AHa ropvHa 22,0 23,2
roA. 3amep. 0T 3 T. -8,9 -2,5
TOA. 32 Nep. 0T 5 1. 9,7 12,7

Bb3BpbLiaeMOCT 3a KaAeHAapHa ropuHa

®ona % Cpas. nokas. %

Ilenra Ha To3u ITox-oH e Aa TOCTUTHE PBCT HA
KanmTazna B CPEIHOCPOUEH U IBATOCPOYEH II/IaH Ype3
MHBECTUPAHETO Ha Hali-Ma/IKo [iBe TPETH OT OOIHTE CI
aKTHBH B AuBepcrumpan moprdeiin ot akimu n
CBBpP3aHM C AKMNUTE MHCTPYMEHTH, M3JNATEHN OT
KOMITaHIY CbC Cela/InIiie B CTPaHM, OOLIONpUeMaH
KaTo HOBOPA3BMBAIIY Ce A3 MM KOMTO N3BBPIIBAT
IO-ronAMaTa 4acT OT MKOHOMMYECKUTE CU I[el‘/’[HOCTM B

Koa Ha emucusTa LU0132178079
lpounsxoa Nokcembypr
06111a CTOHOCT Ha GOHAA $1300,7

(MuA.)

HauanHa pata Ha npepnarate  04.7.2000 .
HCA HavyanHa pata (A Knac)  27.12.2001r.
Takcu 1 pasxoau

Bxoasia Takca max. 5,00%
Takca 3a ynpaBAeHue 1,50 %
CpaBHHUTEAEH NOKa3aTeA

Ume %
MSCI Emerging Markets 100

Pa3npeaeAeHHe N0 CEKTOPH

2009 73,9 78,5
2008 -61,1 =5318
2007 46,4 39,4
2006 345 32,2

MuHanoTO NpeAcTaBAHe He rapaHTHpa U He e
NoKa3aTeAHo 3a 6baelu pe3yATaTu.

Boaewu 10 BAOXEHHSA

Te3u crpany. Mons, Biokre IIpocnexra 3a mbIHUTE

VIHBeCTULIMOHHM LeNN.

CekTop % Ume Cekrop CrpaHa %

®uHaHCOB 25,1 Samsung Electronics Co Ltd NHdopmaumoHHu TexHorormn KR 24

Marepuaav 15,8 Pacific Rubiales Energy Corp EHeprueH cekrop Cco 19

NHGOPMALIMOHHN TEXHOAOTUM 12,5 America Movil Sab De Cv TereKOMYHUKaLMK MX 19

MoTpebuTencky CTOKH 11,7 Pt Astra International Thk MoTpebuTeACKH CTOKM ID 1,7

EHeprueH cextop 11,3 Indocement Tunggal Prakarsa Th Martepuaau D 1,6

CTOKM 3a KpaTKOTp. ynotpeba 9,5 Infosys Technologies Ltd NHdopmaumoHHu TexHororun — IN 1,6

NHpycTpuaneH 44 Satipel Industrial Sa Martepuanv BR 1,6

TeAeKOMYHUKaLMK 3,9 Hyundai Heavy Industries NHAycTpUaneH KR 1,6

Apyru 3,9 Kia Motors Corp MoTpebUTeACKH CTOKM KR 1,6

Kew* 1,8 Bumiputra-commerce Holdings Bh (duHaHcoB MY 1,6

Pasnpeaenenue no Abpxasu AHaAM3 Ha NOPTGOAHOTO AHaAM3 Ha pHCKa

Avpxasa % 06114 6poii Ha BAOXEHHSTA 87 CTaHAAPTHO OTKAOHEHME (3 roAVH) 36,88 %

Bpasus 18,6 BOAELM 10 BAOXEHUS 17,3% CboTHOLWEHMe Ha LWapn (3 roauh) -0,29

Kopes 14,6 Kew* 18% Moa -4,54%

Kuraii 10,1 * KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 1,0824

Whans 10,0 HanuueH kanwtan. R o1 BTOpa CTeneH 0,9800

Pycus 8,7

MHaoHe3uA 6,0 CTOWHOCT Ha UHBECTHLMUATA

TaiiBaH 5.9 CbOTHOLLEHME LieHa/ CYETOBOAHA 3,08

Typuus 5,0 CTOMHOCT Ha aKLus

Apyri 19,4 CboTHOLWEHKe LieHa/nevanba 17,30

Kew* 1,8 CbOTHOLIEHME LieHa/NapuyeH notok 11,69

FYPIONEER

Mor 0T ApY cTpaHa 3a 6 TEKCTa W olle BaXHa www.pioneerinvestments.bg IIlVe S tIIle IltS

HHpOpMaLuA.
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UHBECTHLHOHEH eKHN
Pober ot 10 000 USD

Donpose [TairbHnbp - llenHn KHM>Xa Ha
30000 BB3HMKBAIIVTE MTa3apy ce PbKOBOAM OT [I>KOH
ITonbH ¢ MoAKpenara Ha ekuna 3a "I'o6anxu
BB3HMKBAIY asapn”. J[)KoH e PbkoBoguTen Ha

25000 :
Bobsunksamy masapu kpM Pioneer Investments u
crapum noptdonmo meHnmKwp. Ilpenn ma ce
20000 mpucbeauuu KbM Pioneer Investments mpes 1999
,6 rog., Jlxou e paGorun 3a Standard Bank of South
15877.34 Africa B VoxaHecOypr KaTo MEHUK'BP Ha
15000 ’ MEeCTHUTe TIOPTQENN U KaTo PHKOBOJUTEN Ha
Me)l(uyHapo,uHaTa MHBECTUIIVIOHHA CTpaTETnA 3a
I/IHCTI/ITleI/IOHa]'IH]/I n I/IHI[I/IBI/II[yaTIHI/I KIIMEHTU.
10000 Crnep 3sapppiBane Ha Kpasnckus konex B JIongos,
J>xoH e pabotwn B ,,Bapuarc Yupasnenne Ha
5000 axtyBy” Mexpy 1982 rox. n 1995 rop. B JIOHAOH 1
07.2005 02.2006 09.2006 052007 12.2007 08.2008 03.2009 11.2009 06.2010 Toxuo, KBAeTO € OTTOBApS 3a eBponeliciurre (BKIL.
¥ BB3HUKBAIIMTE [1a3apyt) KauTaIOBYU MOPTEIn.
Pioneer Funds - Emerging Markets Equity A USD nepasnpeaeAsy M cpasuurenen
nokasarea
3abenexku

AKO He e ynomeHaro Apyro, uanata MHpopmaLua e akryarHa kem 30 OH1 2010 T..

[\aHHWTe M3BAEYEHM OT aHAAM3 Ha PUCKA, C U3KAOUeHMe Ha CTaHAapTHaTa AeBMaLMs U OnpeaereH KoedULMEHT, Ce OTHACAT AO ARAOBE OT KAac "E", KouTo ce npeparat ny6AMUHO eAHCTBEHO B Utaaus. CTaHaapTHOTO
0TKAOHeHMe 1 CboTHoLweHwe Ha LWapn: Lipper.

S&P Peittunr: U3tounuk Standard and Poors, Astopcko npaso © McGraw Hill Companies Ltd (2010).

Pioneer Funds - Emerging Markets Equity (" noa-¢oHabT") e noa-$oHA Ha Pioneer Funds (" ¢oHAa "), B3auMeH GOHA C OTAEAHM NOA-GOHAOBE YCTaHOBEHM CbrAACHO 3aKOHOAATEACTBOTO Ha Beankoto XepLiorcto Atokcembypr.
[AsnoBete Ha Nop-oHAOBETE He ce npenarart B CALLL, B TepUTOpUM NoA BAMSIHUE Ha aMePUKaHCKOTO NPaBOCbAME MAW Ha/ C LieA U3BAMUAHE Ha Nevanba Ha aMepUKaHCKK rpaxaaHi.

Odepra 3a npopaxba Ha ASNOBE HAMa Aa BbAe NpaBeHa B AbpXaBa, B KOSTO NPaBOCbAMETO 3aBpaHsiBa U3rOTBAHETO Ha NOAOBHM 0PEPTH, AaBaHe Ha KOHCYATaLMK 1 Npoaax6a Ha AAnoBe. He BCHUKW KAaCOBE ARNOBE CE
npeaarat BbB BCUUKM AbPXaBH.

[\aHHWTE OTHOCHO NPEACTaBAHETO Ca NOAYYEHM Ype3 KOHBEPTUPAHE OT BaAyTaTta, B KOATO NOA-GOHALT € ACHOMUHUPAH (EBPO) B LLATCKM AOAAPH.

MpeaocTaBeHUTe AQHWM 3a AOXOAHOCTTa ce 0cHoBaBaT Ha HCA cAea HaunCASIBaHE Ha TaKCHTe U Ce OTHACAT EAMHCTBEHO AO AINOBETE OT KAac "A". Mo-noapo6Ha MHHOPMaLMA OTHOCHO ASINOBETE OT ADYIM KAGCOBE MOXE Ad
Hamepwute B lpocnekTa.

WUHpopmaumsta oT MSCI Moxe Aa ce 13noA3Ba camo 3a BbTpeLLHa ynoTpeba, He MOXe Aa ce Bb3NPOM3BEXAA MAV Pa3npOoCTpaHsBa NoA KakBaTo U Aa 6UAO opMa 1 HE MOXe Aa Ce U3NOA3BA KaTo OCHOBA MAW YacCT OT KakbBTO U
Aa B1AO0 GUHAHCOB UHCTPYMEHT MAM NPOAYKTU MAM MHAEKCH. UHdopMaLmaTa oT MSCI HMa 3a LieA Aa AaBa MHBECTULIMOHHU CbBETU AU AA NPENOpbYBa ONPEACAEH BUA MHBECTULIMOHHU PeLLEeHUs (MAV Bb3AbpXaHe OT TakuBa) U
Ha Hasi He MOXe Aa Ce pa3uuTa 3a NoA0GHM Lieav. McTopuueckuTe GakTv U aHaAM3W He MOraT A Ce NPUemMart KaTo MHAMKALIMA MAM rapaHLnA 3a kakBoTo W Aa 610 BbAeLL0 aHaAM3UPaHE Ha U3MbAHEHWETO, NIPOTHO3a UAK
npeasuxaaHe. Uidopmaumata ot MSCI e Bb3 0CHOBA Ha ,ako” OCHOBA M NOA3BATEAAT Ha Ta3u MHGOPMALIMA NOEMa MbAHUA PUCK OT BCAKAKBO NOA3BaHE Ha BbnpocHaTa MHdopmauma. MSCI, Bceku OT HeliHuTe duAnany u
BCAKO ADYrO AMLIE, Y4acTBaLLO UAW CBAP3aHO CbC ChCTABAHETO, M3YMCAEHUETO MAM Cb3AaBaHeTo Ha MSCI nHdopmaLms (3aeaHo “MSCI CTpaHK”) U3PUUYHO 0TKA3BAT BCUUKM rapaHLIMK (BKAOUUTEAHO, BE3 OrpaHuyeHs
BCAKAKBM rapaHLum 3a OPUrMHAAHOCT, TOYHOCT, MbAHOTA, HAaBPEMEHHOCT, HEHapyLLEeH1e, NPOAABAEMOCT MAV YMECTHOCT 3a KOHKPETHA LieA) BbB Bpb3ka C Ta3u MHpopMaLma.

bes orpaHuyeHus Ha ropenocoyeHoto, MSCI CtpaHuTe B HUKaKbB CAyyaii HAMa Aa HOCAT OTTOBOPHOCT 3@ NPEKM, HENPEKX, CNeLManHu, UHLMAEHTHU, Haka3aTeAHH, KOCBEHM (BKAIOUUTEAHO, 683 OrpaHnyeHus, 3arybeHu
neyanbu) uan Apyrv Bpeau. (www.mscibarra.com).

06LWMAT CTaHAAPT 38 KAacUHKaLMA Ha MHAYCTpUmMTe (OCKM) SM e pa3paboTeH, u3kalounTeAHa COBCTBEHOCT e 1 e 06CAyXBaLLa Mapka Ha Standard & Poor's 1 MSCI. Huto Standard & Poor's, MSCI a1 kosiTo 1 pa 610 Apyra
CTpaHa, yuacTaallia B Cb3AaBaHETO UAM CbeTaBsaHeTo Ha OCKU KnacudukaLmMuTe MorarT Aa AABaT MAM AA CbABPXAT rapaHLM1 MAW Aa NPABAT NOCTLIKM MO OTHOLIEHKUE Ha NOAOGEH CTAHAAPT MAM KAaCUpUKALIMA (MAM OT TOBA Aa CE
M3BAMYAT PE3YATATH) U BCUUKM TakuUBa CTPAHU U3PUYHO OTKA3BaT BCHUKM rapaHLMK 3a OPUTMHAAHOCT, TOYHOCT, MbAHOTA, NPOAABAEMOCT MAM YMECTHOCT 3@ KOHKPETHA LIeA BbB BPb3Ka C KOMTO M Aa 610 NOAOBEH CTaHAGPT AW
Knacudukauus. bes orpaHnueHns Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu duAMaAv AU KOSITO W Aa 61AO Apyra CTpaHa, yyacTBalLa B Cb3AaBaHETo UAK CbeTaBsiHeTo Ha OCKM knacuduKaLmuTe, B HUKaKbB CAyuait
HAIMa Aa HOCAT OTFOBOPHOCT 3a NPEKH, HENPEKK, CNeLManHu, Haka3aTeAH!, KOCBEHM UAW ADYTY BPEAM (BKAOUMTEAHO 3arybeHu neyanbu), Aopy Aa ca 6rav MHGOPMUPaHH 3a NOAOGHM BpeAM.

OTXBbpAsiHE

[\OKOAKOTO He € OMPEeAEAeHO APYTo, UsinaTa U3HeCeHa MHGOPMaLMs e MOATOTBEHa oT Pioneer Investments. MuHaAuTe peayATati Ha UHBECTULIMOHHUS NOPTHENA He Ca Noka3aTeAHM 3a OYaKBaHUTE ObAGLLM PE3YATATH U Ha TAXHA
6a3a, He MOXe Aa Ce U3BbpLUBA KaKBOTO 1 Aa B1AO MPEABUXAAHE, IPEACTABSIHE MAM AA CE AABA rapaHLMs OTHOCHO BbAeLunTe pe3yATaTi. He MOXe Aa MMa rapaHuvs, Ye AbpXaBiuTe, Na3apuTe MAM CEKTOPUTE Ha MKOHOMMKaTa
LLe Ce NPEACTaBSAT kaKTo Ce 04YaKBa. MHBECTULMUTE BKAOUBAT ONPEAEAEHH PUCKOBE, B TOBA YNCAO MOAUTUYECKN W BanyTHU. HOpMaTa Ha Bb3BPbLUAEMOCT M HOMUHAAHATA CTOMHOCT Ha MHBECTULMATA L Ce KonebasT KaTo 61xa
MOTAV A3 AOBEAAT AO 3ary6a Ha kanuTan. Bceku MHBECTUTOP CAeABA AA Ce 3ano3Hae MoAPOBHO € MPpOCTeKTa NPeA Ad B3eMe MHBECTULIMOHHO pelleHne. HacToswuTe MaTeprani He NPeACTaBAABAT MPOCMEKT U HE LIEAAT
npemaraHe Ha AAOBe. 3a AOMbAHUTEAHA MHMOPMALMA OTHOCHO GOHAA/NOA-GOHAOBETE U3uCKBaiiTe BeanaatHute MpocnekT v Mpasuaa 3a Ynpaeaetue ot Pioneer Global Investments Limited, ¢ aapec 1 George's Quay Plaza,
George’s Quay, Dublin 2 uav ce obaaete Ha TeaedoH + 353 1 480 2000, dake + 353 1 449 5000.

BCAKO AMLiE, KOETO He e KOMMETEHTHO AMLie He TPpsiI6Ba A M3BbPLUBA AEHCTBHS MAV Ad Ce AOBEPSAIBA Ha TO3W AOKYMEHT UAM Ha HETOBOTO CbAbPXaHWe. HacTosLmAT AOKyMeT ce pa3npocTpaHsiBa Ha 6a3ata Ha cnopasymeHue ¢
AMCTpUGYyTOpa Ha NOA-GOHAA/ GOHAOBETE.

CbAbpXaHMETO Ha TO3M AOKYMEHT e 0A06peHo oT Pioneer Global Investments Limited.

BbB BeankobputaHus, NoA-GOHAOBETE Ce MpeaaraT Ha na3apHuTe KOHTPAreHTH U MEXAUHHM NOTPEOUTEAN, HO HE W Ha YaCTHW KAeHTW. MpeararaHeTo Ha noa-GoHAoBeTe e 0p06peHo ot Pioneer Global Investments Limited
(knoH NoHAOH), ¢ appec 123 Buckingham Palace Road, Victoria, London SW1W 9SL, ytBbpaeHo o1 OpraHa 3a ¢MHAHCOB HAA30p B VpAGHANS M peryavpaHo ot AreHuusTa 3a GUHAHCOBM YCAYTM BbB BeankobpuTaHus.
DOHABT/NOA-GOHAOBETE CMIOMEHATH B TO3W AOKYMEHT NPEACTaBAABAT HEPErYAMPaHa KOAEKTUBHA CXeMa 3a MHBECTUPaHE CbIAACHO NpaBuAaTa Ha AreHLMsATa 3@ GUHAHCOBH yCAYTY 1 TTAaHa 3a 06e3lLeTeHNe Ha UHAHCOBUTE
yenyri. KaTto cAeACcTBIE OT TOBa, NpaBuAaTa Ha BeavkoOpuTanus 3a 3aluuTta Ha GU3MUYECKUTE AL KAMEHTU HSIMA Ad Ce MpUAararT.

Pioneer Investments e TbproBcka Mapka Ha Pioneer Global Asset Management S.p.A. v rpyna ot KOMnaHuu.

-] PIONEER

&l Investments’



