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Koa Ha emucusta LU0119366952 xbm 30.06.2010 ®oHp % Cpas. nokas. % KbM 30 H0HM 2010
ﬂgOMSXOAV Nokcembypr eAVIH Mecell 0,9 -0,6 HCA KbM Kpasi Ha MeceLa 4,52
O6wwa cToiiHoCT Ha doHAa €1042,2 Tou Mecelia 4,0 -6,3
(MmA.) R — 0.9 24 WHBECTMUMOHHA LeA
Hauanxa pata Ha npepnarade  04.7.2000 . 215 210 LenTa Ha To3u [1o-pOHT € 1a OCTUTHE KANMTANOB
HCA HauyanHa paTa (A Knac) 18.12.2000 . (Gatife) WAL ! ! PBCT B CPEHOCPOUEH ¥ /BATOCPOYEH IIaH KaTo
TOA. 33 nep. 0T 3 T. =150 11232 MHBECTHPA [IOHE ABe-TPETI OT CBOMTE OGN aKTUBU B
TaKcu u pasxoan TOA. 33 Mep. oT5 1. -3,1 0,0 mvBepcnduIpan nopTeiit OT AKLMN U CBBPSAH C
BxoadlLa Takca max. 5,00% TAX MHCTPYMEHTH, EMUTUPAHN OT KOMIIAHUM ChC
Ta Kca 3a yl'lpaB/\eHVIe 1‘50 % cpenHa /W TOIsAMA KanuTanusanus, CbC Cefanmniie B
Bb3BpbILAEMOCT 32 KaAEHAAPHA FOAMHA EBpOIIa MM KOUTO M3BBPIIBAT MO-TOAMATA YACT OT
oHA % Cpa.. nokas. % MKOHOMMYecKuTe cu eitnocty B EBpomna. Tosn ITop-
CpaBHHTEAEH NOKa3aTeA GohA % Cp P
hoHI He e 06BBP3aH CHC CEKTOP M MOKe [ja MHBECTUPA
M % 2009 33,3 31,6 p
Me 0 B IIMPOK KPBI ceKTOpy ¥ uHAycrpun. Toit Tbpcn fa
MSCI Europe 100 2008 -46,0 -43,7 106aBU CTOIHOCT Ypes MHBECTVPaHe B M36paH KPbI

2007 -8,5 2,7 BB3MOKHOCTH, TOCOYEHN OT VIHBeCTUIIMOHHNSA
MEHUPKDP, KOUTO Ca CMTHO IIPUBJIEKATE/THU T10] 978
2006 175 19,6 e P pen

3/IpaB/TE€ OCHOBM Ha KOMITaHUMTE.
MuHanoTO NpeAcTaBAHe He rapaHTHpa U He e
NoKa3aTeAHo 3a 6baelu pe3yATaTu.

Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA

CekTop % Ume Cekrop CrpaHa %
®uHaHcoB 20,0 Novartis AG 3apaBeona3BaHe CH 53
NHaycTpUaneH 14,5 Hsbc Holdings PLC ®uHaHcoB GB 49
3apaBeonasBaHe 12,7 Bg Group PLC EHeprueH cektop GB 4,6
EHeprueH cektop 12,3 Bnp Paribas ®uHaHcoB FR 42
MoTpebuTeACKH CTOKH 11,3 Royal Dutch Shell PLC EHeprueH cexkrop GB 3,9
Marepuan 10,4 Credit Suisse Group OuHaHcoB CH 3,6
CTOKM 3a KpaTKoTp. ynotpeba 10,4 Fresenius Medical Care AG & Co 3apaBeona3BaHe DE 34
NHdOPMaLMOHHM TEXHOAOTHN 45 National Grid PLC KomyHanHu yenyru GB 31
Apyru 3,1 Unilever NV CToku 3a kpaTkoTp. ynotpeba  NL 2,9
Keww* 0,7 Rexam PLC Marepuanu GB 2,7

Pa3snpeaeAeHHe No AbpXaBH

AHaAW3 Ha NOPTHOAHOTO AHaAM3 Ha pHcKa

Avpxasa % 061 6poii Ha BAOXeHHsATa 42 CTaHAAPTHO OTKAOHEHHME (3 TOANH) 19,77 %
BevkoGpuTaHus 34,9 BopeLun 10 BrOXeHuUs 38,5% CnoTHoWeHWe Ha LLlapn (3 roanH) -0,94
bpanuna 19,4 Kew* 07% Ada -2,01%
FepMHava 117 * KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 0,9454
Weeviuapua 113 HanuueH KanvTan. R o BTOpa CTeneH 0,9814
XonaHAMS 9,3
WUrans 25 CTOHHOCT Ha HHBECTHUMATA
UcnaHus 25 CboTHOLLIEHME LieHa/ CYETOBOAHA 2,26
[WBewus 21 CTOMHOCT Ha aKLus
Apyrv 5,6 CbOoTHOLIEHHe LieHa/nedyanba 17,39
Kew* 0,7 CbOTHOLLIEHHE LieHa/napuyeH noTok 9,48
A
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UHBECTHLHOHEH eKHN
Pbcror 10 000 EUR

Donpose [TairpHNDp - Bopemy ebponeiicku

16 000 KOMITaHUM Ce p'])KOBOJII/I OT HAIIMA €KUII 3a
“EBpormeiicku KanuTana , YMITO IIaBeH
14000 MHBECTULOHEH MEHNUDKBP € AHIPIO APOBTHOT.
Or nocrpnBanero cu B Pioneer Investments mpe3s
12 000 HoeMBpH 1999 rof., AHPIO € MHBECTULIMIOHEH
MEHMPKBD Ha exuna 3a “EBponericku kammran” u
10000 9 I0Jf HETOBO PBKOBOJCTBO €A HALINTE OCHOBHM
’ HPOAYKTH. AHPIO IOCTBIIBA Ha pabora B Pioneer
8544,42 Investments or Martin Currie B Enuu6ypr, kbieTo
8000 € yIIPaB/IsIBajl €BPOIENICKY MHBECTUILIOHHNI
nopreitnn. 3asppun e Trinity College, [I56mmH,
6000 U ¥IMa MarucThpcKa CTeIeH M0 MKOHOMMUYECKI
Hayku (MBS) ot University College, [I56/1mH.
4000 AHJIPIO € IOATIOMAaraH OT eKUII OT (PMHAHCOBU
07.2005 022006 09.2006 05.2007 12.2007 082008 03.2009 11.2009 06.2010 aHaMsaTopu 1 MHBECTULMORHN MEHUKBPI OT
orpen "EBpomnericku kamyTan'.
Pioneer Funds - Top European Players A EUR Hepa3npepeasiy, [ | CpaBHHUTEAEH
NnoKa3sarteA
3abenexku

AKO He e ynomeHaro Apyro, uanata MHpopmaLua e akryarHa kem 30 OH1 2010 T..

[\aHHWTe M3BAEYEHM OT aHAAM3 Ha PUCKA, C U3KAOUeHMe Ha CTaHAapTHaTa AeBMaLMs U OnpeaereH KoedULMEHT, Ce OTHACAT AO ARAOBE OT KAac "E", KouTo ce npeparat ny6AMUHO eAHCTBEHO B Utaaus. CTaHaapTHOTO
0TKAOHeHMe 1 CboTHoLweHwe Ha LWapn: Lipper.

S&P Peittunr: U3tounuk Standard and Poors, Astopcko npaso © McGraw Hill Companies Ltd (2010).

Pioneer Funds - Top European Players (" noa-doHAbT") e noa-poHA Ha Pioneer Funds (" doHaa"), B3auMeH GOHA C OTABAHU NOA-GOHAOBE YCTAHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha BeAuKoTo XepLorcTBo Alokcembypr.
[AsnoBete Ha Nop-oHAOBETE He ce npenarart B CALLL, B TepUTOpUM NoA BAMSIHUE Ha aMePUKaHCKOTO NPaBOCbAME MAW Ha/ C LieA U3BAMUAHE Ha Nevanba Ha aMepUKaHCKK rpaxaaHi.

Odepra 3a npopaxba Ha ASNOBE HAMa Aa BbAe NpaBeHa B AbpXaBa, B KOSTO NPaBOCbAMETO 3aBpaHsiBa U3rOTBAHETO Ha NOAOBHM 0PEPTH, AaBaHe Ha KOHCYATaLMK 1 Npoaax6a Ha AAnoBe. He BCHUKW KAaCOBE ARNOBE CE
npeaarat BbB BCUUKM AbPXaBH.

MpeaocTaBeHNUTe AQHWM 3a AOXOAHOCTTa Ce 0cHoBaBaT Ha HCA cAea HauuCASIBaHE Ha TaKCHTe U Ce OTHACAT EAMHCTBEHO AO ASNOBETE OT KAac "A". Mo-noapo6Ha MHHOPMaLMA OTHOCHO ASNOBETE OT ADYIY KAGCOBE MOXE Ad
Hamepwute B lpocnekTa.

WHpopmaumsta oT MSCI MoXe Aa ce 13noA3Ba camo 3a BbTpeLLHa ynoTpeba, He MOXe Aa ce Bb3NPOM3BEXAA MAV Pa3npOCTpaHsBa NoA KaKBaTo U Aa 6UAO opMa M HE MOXe Aa CE U3NOA3BA KaTo OCHOBA MAW YacCT OT KakbBTO U
Aa 61N GUHAHCOB UHCTPYMEHT MAM NPOAYKTU MAM MHAEKCH. UHdOpMaLmaTa oT MSCI HAMa 3a LieA Aa AaBa MHBECTULIMOHHU CbBETU AU AA NPENOPbYBa ONPEAEAEH BUA MHBECTULIMOHHU PELLEeHUs (MAV Bb3AbpXaHe OT TakuBa) U
Ha Hasi He MOXe Aa Ce pa3uuTa 3a NoA0GHM Lieav. McTopuueckuTe GakTv U aHaAM3W He MoraT A Ce NpUemMart KaTo MHAMKALIMA MAM rapaHLns 3a KakBoTo W Aa 610 BbAeLL0 aHaAM3UPaHE Ha U3MbAHEHWETO, NPOTHO3a WA
npeauxaaHe. Uidopmaumata ot MSCI e Bb3 0CHOBA Ha ,ako” OCHOBA M NOA3BATEAAT Ha Ta3u MHGOPMALIMA NOEMa MbAHUA PUCK OT BCAKAKBO NOA3BaHE Ha BbnpocHaTa MHdopmauma. MSCI, Bcekw OT HeliHuTe duAnany u
BCAKO APYrO AMLIE, Y4acTBaLLO UAW CBAp3aHO CbC ChCTABAHETO, M3YMCAEHUETO MAM Cb3AaBaHeTo Ha MSCI nHdopmaLms (3aeaHo “MSCI CpaHK”) M3PUUYHO OTKA3BAT BCUUKM rapaHLIMM (BKAOUUTEAHO, BE3 OrpaHuyeHns
BCAKAKBM rapaHLnm 3a OPUrMHAAHOCT, TOYHOCT, MbAHOTA, HAaBPEMEHHOCT, HeHapyLLEeH1e, NPOAABAEMOCT MAV YMECTHOCT 3a KOHKPETHA LieA) BbB BPb3ka C Ta3u MHpOpMaLma.

bes orpaHuyeHuns Ha ropenocoyeHoto, MSCI CtpaHuTe B HUKaKbB CAyyaii HAMa Aa HOCAT OTTOBOPHOCT 3a NPEKM, HENPEKX, CNeLManHu, UHLMAEHTHU, Haka3aTeAHM, KOCBEHM (BKAIOUUTEAHO, 683 OrpaHnyeHus, 3arybeHu
neyanbu) uan Apyrv Bpeau. (www.mscibarra.com).

06WMAT cTaHAAPT 3a KAacUMKaums Ha MHaycTpuute (OCKW) SM e pa3paboTeH, U3kaouMTEAHa COBCTBEHOCT € U € 06CAYXBaLLa Mapka Ha Standard & Poor's u MSCI. Huto Standard & Poor's, MSCI uA1 kosiTo 1 pa 61A0 Apyra
CTpaHa, yuacTaallia B Cb3AaBaHETO UAM cbeTaBsaHeTo Ha OCKU KnacudukaLMuTe Morar Aa AABaT MAM A3 CbABPXAT rapaHLM1 MAW Ad NPABAT NOCTLIKM MO OTHOLIEHKUE Ha NOAOGEH CTaHAAPT MAM KAaCUdUKALIMA (MAM OT TOBA Aa CE
M3BAMYAT PE3YATATH) U BCUUKM TakuUBa CTPAHU U3PUYHO OTKA3BaT BCHYKM rapaHLMK 3a OPUTMHAAHOCT, TOYHOCT, MbAHOTA, MPOAABAEMOCT MAM YMECTHOCT 38 KOHKPETHA LIeA BbB BPb3Ka C KOMTO M Aa 610 NOAOGEH CTaHAGPT AW
Knacudukauus. bes orpaHnueHns Ha ropenocoyeHoto, Standard & Poor's, MSCI, TexHu duAMaAM A KOSITO W Aa 61AO Apyra CTpaHa, yyacTBalua B Cb3AaBaHETo UAK CbeTaBsiHeTo Ha OCKM knacuduKaLmuTe, B HUKaKbB CAyuait
HAIMa Aa HOCAT OTFOBOPHOCT 3a NPEKH, HENPEKK, CNeLManHu, Haka3aTeAH!, KOCBEHM UAW ADYTY BPEAM (BKAOUMTEAHO 3arybeHu neyanbu), Aopyu Aa ca 6rav HHGOPMUPaHU 3a NOAOGHM BpeAM.

OTXBbpAsiHE

[\OKOAKOTO He € OMPEeAEAeHO APYro, UsinaTa U3HeCeHa MHGOPMaLMs e MOArOTBEHa oT Pioneer Investments. MuHaAuTe peayATatih Ha UHBECTULIMOHHUS NOPTHENA He Ca Noka3aTeAHM 3a OYaKBaHUTE ObAGLLM PE3YATATH U Ha TAXHA
6a3a, He MOXe Aa Ce U3BbpLUBA KaKBOTO U Aa BMAO MPEABUXAAHE, IPEACTABSIHE MAM AA CE AABA rapaHLMs OTHOCHO BbAeLunTe pe3yATaTi. He MOXe Aa MMa rapaHuvs, Ye AbpXaBiuTe, Na3apuTe MAM CEKTOPUTE Ha MKOHOMMKaTa
LLe Ce NPEACTaBSAT kaKTo Ce 04YaKBa. MHBECTULMUTE BKAOUBAT ONPEAEAEHH PUCKOBE, B TOBA YNCAO MOAUTUYECKN W BanyTHU. HOpmaTa Ha Bb3BPbLUAEMOCT M HOMUHAAHATA CTOMHOCT Ha MHBECTULMATA LLE Ce KonebasT KaTo 61xa
MOTAV A3 AOBEAAT AO 3ary6a Ha kanuTan. Bceku MHBECTUTOP CAeABA Aa Ce 3ano3Hae MoAPOOHO € MpOCTeKTa NPeA Ad B3eMe MHBECTULIMOHHO pelleHne. HacToswuTe MaTeprani He NpeACTaBAABAT MPOCMEKT U HE LIEAAT
npemaraHe Ha ASAOBe. 3a AOMbAHUTEAHA MHMOPMALIMA OTHOCHO GOHAA/ NOA-GOHAOBETE U3uCKBaiiTe BeanaatHute MpocnekT u Mpasuaa 3a Ynpaeaetue ot Pioneer Global Investments Limited, ¢ aapec 1 George's Quay Plaza,
George’s Quay, Dublin 2 uav ce obaaete Ha TeaedoH + 353 1 480 2000, dake + 353 1 449 5000.

BCAKO AMLie, KOETO He e KOMMETEHTHO AWLie He TPpsiI6Ba A M3BbPLUBA AEHCTBMS UAV Ad Ce AOBEPSAIBA Ha TO3W AOKYMEHT MAM Ha HETOBOTO CbAbPXaHWe. HacTosLmsT AOKyMeT ce pa3npocTpaHsiBa Ha 6a3ata Ha cnopasymeHue ¢
AMCTpUGYyTOpa Ha NOA-GOHAA/ GOHAOBETE.

CbAbpXaHUETO Ha TO3M AOKYMEHT e 0A06peHo oT Pioneer Global Investments Limited.

BbB BennkobputaHua, noa-GOHAOBETE CE Npeparar Ha NasapHUTE KOHTPAreHTH 1 MEXAUHHU NOTPEGUTEAN, HO HE W HA YACTHW KAMeHTH. lpeparaHeTo Ha noa-GoHAoBeTe e opobpeHo ot Pioneer Global Investments Limited
(knoH NoHAOH), ¢ appec 123 Buckingham Palace Road, Victoria, London SW1W 9SL, ytBbpaeHo o1 OpraHa 3a ¢MHAHCOB HaA30p B VpAGHANS M peryampaHo ot AreHuusTa 3a GMHaHCOBH YCAYTM BbB BeaukobpuTaHus.
DOHABT/NOA-GOHAOBETE CMIOMEHATH B TO3W AOKYMEHT NPEACTaBAABAT HEPETYAMPaHa KOAEKTUBHA CXeMa 3a MHBECTUPaHE CbIAACHO NpaBuAaTa Ha AreHLMsTa 3@ GMHAHCOBH YCAYTH 1 TTAaHa 3a 06e3lueTeHne Ha UHAHCOBUTE
yenyri. Kato cAeACTBIE OT TOBa, NpaBuAaTa Ha BeavkoOpuTanus 3a 3aluuTta Ha GU3MUYECKUTE AL KAMEHTU HSIMA Ad Ce MpUAararT.

Pioneer Investments e TbproBcka Mapka Ha Pioneer Global Asset Management S.p.A. v rpyna ot KOMnaHuu.
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