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A USD Hepa3npeaeAsiiy, MS peidtHr ™ sk % AMEpPHKAHCKH aKUHUH

KatouoBu paktu Bb3BpbLiaeMocT 3a nepuoaa MocaepHa npoMsaHa
Koa Ha emucusta LU0133605377 KbM 29.01.2010 ®oHp % Cpas. nokas. % KbM 29 flHyapu 2010
I'Ipomsonv Nokcembypr eAMH Mecel 2.3 2.7 HCA kbM kpas Ha Mecella 5,39
(OMﬁl:ll.ta) CTOMHOCT Ha GOHAA $389,9 S Mecala 53 75
X OT Hay. Ha roA. -2,3 -2,7 WHBecTHUMOHHA LeA
Hauanna pata Ha npemarare  05.10.2001r. eAHa FOAUHA 305 456 Ilenra Ha To3u ITox-oH e Aa TOCTUTHE KANTUTAIOB
HCA Hauanta Aata (KaacA)  30.11.2001T. A A . ! PBCT B CPEAHOCPOUEH 1 [{BIATOCPOY€EH IVIaH KATO
roA. 3anep.or3r. =2 -8,4 MHBECTVPA IIOHE [IBE-TPETH OT CBOWTE OOIIM aKTUBY B
TaKcH 1 pasxoau TOA. 33 Mep. oT 5 T. -0,5 1,9 mvBepcuuIupan nOpTderiI OT eHHN KHIDKA 11
Bxoaslua Takca max. 5,00% CBBP3aHM C TAX MHCTPyMeHTH Ha eMuteHTH or CAIIl, ¢
Takca 3a ynpaBaeHWe 1,50 % TIa3apHM CTOMHOCTM B MOMEHTA Ha MHBECTUIIMATA
Bb3BpbILAEMOCT 32 KaAEHAAPHA FOAMHA HeHaJBUIIABALLY KaMTATU3aLyATa HA Hajl-To/sIMaTa
cpaBHHTeAeH nokasartea ®oHp % Cpas. nokas. % xommasus ot Viupekca Russell Mid Cap Value n
2009 24.7 342 CPeJHOTO/IMIITHATA KalMTaAM3alMA Ha Hali-TonAMaTa
Ume % ) »
KOMIIaHMA BK/IIOYE€HA B ChIMA MHIEKC 3a nepnon oT
Russell Mid Cap Value 100 2008 -36,0 -38,4 TPV TOZIHY M3MePeHa B Kpas Ha IIPEIXOHNMS Mece]
2007 3,7 -1,4 VIV HafBUIIABAIIY KalMTa/lIM3alATa Ha Haii-MaaKaTa
KoMmmaHus BKmodeHa B Muaexca Russell Mid Cap
2006 11,7 20,2 Value. Moz, Bikre [IpocriekTa 3a IbIHUTE
MuHaAOTO NPEACTABAHE HE rapaHTHpPa U He e VIHBeCTULMOHHY L.
NoKa3aTeAHo 3a GbAeLM pe3yATaTH.
Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA
CekTop % Ume Cekrop CrpaHa %
®uHaHCcoB 26,3 Omnicare Inc 3apaBeonasBaHe us 2,8
MoTpe6UTEACKH CTOKH 124 Unum Group duHaHCoB us 25
NHaycTpraneH 12,3 Lazard Ltd OuHaHcoB BM 2,1
MHGOPMaLMOHHN TEXHOAOTUM 8,7 Ball Corp Marepuant Us 2,1
EHepruen cextop 8,1 Northern Trust Corp ®uHaHcoB uS 2,0
3apaBeonasBaHe 7,9 Sempra Energy KomyHaAHu ycnyru Us 2,0
Matepuanu 7,7 Interpublic Group Of Cos Inc MoTpebutencku cToku us 2,0
Apyrv 15,5 Renaissancere Holdings Ltd OuHaHcoB us 1,7
Kew* 1,1 Noble Energy Inc EHeprueH cektop us 1,7
Computer Sciences Corp MHbOpMaLMOHHM TexHoAoTMM — US 1,6
Pa3snpeaeaeHue No AbpXaBH
Avprasa % AHaAW3 Ha NOPTHOAHOTO AHaAM3 Ha pUCKa
CALL 94,9 061 6poil Ha BAOXEHMSTA 99 CTaHAAPTHO OTKAOHEHMUE (3 TOAMH) 20,46 %
Bepmyaa 3.6 BOAELM 10 BAOXEHUS 20,5% CboTHOLWEHMe Ha LWapn (3 roauh) -0,49
Kaana 0.4 Kew* 1,1% Mda -1,06 %
*
Kew 11 * KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 0,7626
HanuueH kanwtan. R o1 BTOpa CTeneH 0,9669

CTOWHOCT Ha UHBECTHLUATA

CbOTHOLLEHHE LieHa/CYETOBOAHA 2,06
CTOMHOCT Ha aKLus

CbOoTHOLIEHHe LieHa/nedyanba 20,11
CbOTHOLLEHME LieHa/NapuyeH NoTok 8,87

B cbOTBETCTBHE C NPOCNEKTA U NPAaBHAATa 3a yNpaBA., TO3H MOA-GOHA MOXE AQ H3NOA3BA BTOPHUHH CPEACTBA.
KbA€To € HaAWYHO, NPEACTABAHETO My Ype3 BTOPHUHH CPEACTBA, HE € 0TPA3eHO B TO3H AOKYMEHT.
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WUHBeCTHUMOHEH eKun

[ | CpaBHHUTEAEH
nokasarea

Domnpose “TlaitbHNbp” — AMePUKaHCKU KOMIIAHNM ChC CPeHa KallMTa/M3alMs ce yrpas/sBa ot Pox Paitr,
KOJITO OTTOBaps 3a eXXe[HeBHOTO yrpayieHne Ha [Toprdommoro. Toit mocrbiBa B Pioneer Investments mpe3
1994 rop. u nMa moBedye OT 15 rofuireH onut B Tasu cdepa. [TofmomaraH e OT eKIII OIUTHY aHATIN3ATOPU I
MEHUKBPY Ha OPTEIN OT akiyy. EKMITBT YepIy O3HaHNs OT HayYHMTE M3CTIe{BaHNA I OIIUTA B

YyHpaB/JI€HNEeTO Ha MHBECTUIIN B Pioneer Investments.

3abenexku

O0TXBbpAsiHE

aHHUTE OTHOCHO NPEACTaBAHETO Ca NOAYYEHM Upe3 KOHBEPTUPaHe T
BaAyTata, B KOSITO NOA-GOHABLT € ACHOMUHUPaH (EBPO) B LLLATCKN AOAAPH.
Hail-akTyaneH yac Ha HeTHaTa CTOMHOCT Ha akTUBMTe ce 0THacs A0 HCA
KbM 18.00 LEHTPaAHO eBPOMNEiCKO BPeMe B NOCAEAHUS PaBOTEH AgH
npeAu AaTaTa Ha nybAuKyBaHe.

AKO He e ynomMeHato Apyro, Lisinata tHGOPMaLKs e akTyanHa kbM 29
flnyapn 2010r..

[NaHHUTE U3BAEYEHM OT aHaAU3 Ha PUCKA, C U3KAIOUEHME Ha
CraHaapTHaTa AeBUauua 1 OnpeaeneH KoedpuLUMEHT, Ce OTHACAT A0
AfnOBe OT Khac "E", KouTo ce npepnarat nybAMYHO EAUHCTBEHO B UTaausl.
CraHAapTHOTO OTKAOHEHHE 1 CboTHOLWeHKe Ha Lapn: Lipper.
Morningstar Peiitutr: Copyright © 2010 Morningstar UK Limited.
Bcuuku Mpasa ca 3anasequ. UHpopmaumaTa no-aony, (1) He Moxe Aa ce
KONMPa WAM AUCTPUBYTUPA W (2) He e HeoBX0AMMO Aa Bbae BAPHA,
LUANOCTHA U HaBPEMEHHA. Hwuro MopHuHrCTap, HWTO TEXHUTE AOCTABUYULIM
Ca 0TrOBOPHM 3a 3ary6u CBbP3aHy C U3NOA3BAHETO Ha Ta3u
MHGOpPMALMA.

Pioneer Funds - U.S. Mid Cap Value (" noa-¢poHAbT") € NoA-dOHA Ha
Pioneer Funds (" doHaa"), B3anMeH GOHA C OTAEAHM NOA-GOHAOBE
YCTaHOBEHM CbrAACHO 3aKOHOAATEACTBOTO Ha BeankoTo XepLiorctao
Nokcembypr. AsnoBeTe Ha Noa-GOHAOBETE He ce npearart B CALL, B
TEPUTOPUHU NOA BAUSHUE HA aMEPUKAHCKOTO NPABOCBAUE UAW HA/ C LiEA
M3BAMUYAHE Ha nevanba Ha aMEepUKaHCKK rpaxaaHu.

Odepra 3a npopaxba Ha AsinoBe HAMa Aa Gbae NpaBeHa B AbpXasa, B
KOSITO NPaBOCBAMETO 3a6paHsBa U3rOTBAHETO Ha NOAOOHM 0depTH,
AaBaHe Ha KOHCyATaLMK 1 npopax6a Ha AfnoBe. He BcuukM knacose
AANOBE C€ Npepnarar BbB BCUUYKM AbpPXaBH.

lpepocTaBeHNTe AaHUM 3@ AOXOAHOCTTa Ce 0cHoBaBaT Ha HCA caep
HauMCAABaHe Ha TaKCUTE U Ce OTHACAT EAHCTBEHO AO ARNOBETE OT KAAC
"A". Mo-noapobHa MHGOPMALMS OTHOCHO ARAOBETE OT ADYIM KAACOBE
MOXe Aa HamepuTe B MpocnekTa.
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[\OKOAKOTO He e ONPEeAEAeHO APYro, LAnaTa M3HECeHa MHGopMaLms e
noarotBeHa ot Pioneer Investments. Muxaaute pesyatatn Ha
VHBECTULMOHHISA NOPTPEHA He Ca NOKa3aTeAHH 3a O4aKBaHHTe ObaelLm
pesyATaTi 1 Ha TsixHa 6a3a, He MOXe Aa Ce M3BbPLUBA KaKBOTO 1 Aa 61AO
npeABUKAGHE, NPEACTABSHE UAM Ad Ce AaBa rapaHLMs OTHOCHO GbaeLumTe
pesyataTu. He MoXe Aa MMa rapaHLys, Ye AbpXaBuTe, nasapute UAn
CEKTOPUTE Ha MKOHOMUKATA Lile Ce NPEACTABAT KaKTO Ce 04aKBa.

WH BKAKOYBAT OMp i1 PUCKOBE, B TOBA YNCAO
NOAUTUYECKHN U BaAYTHU. HopmaTa Ha Bb3BPbLIAEMOCT U HOMUHaAHaTa
CTOMHOCT Ha MHBECTULMSTA LLie ce KoAeDasT KaTo Buxa MOTAV Aa AOBEAAT
Ao 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa AA CE 3amo3Hae
noApPo6HO C NpocneKTa NPeAn Aa B3EMe MHBECTULIMOHHO PelLeHue.
Hamoamme matepuanu He NPEACTaBAABAT MPOCNEKT U He LeAaT
npeanaraHe Ha AnoBe. 3a AOMTbAHUTEAHA MHPOPMALWS OTHOCHO
HoHAa/noa-doHAOBETE U3uckBaliTe beanaathuTe MpocnekT v Mpasua 3a
YnpasaeHue ot Pioneer Global Investments Limited, c aapec 1 George's
Quay Plaza, George’s Quay, Dublin 2 uav ce o6aaete Ha TenedoH + 353
14802000, dakc + 353 1449 5000.

Besiko AMUE, KOETO HE € KOMNETEHTHO AULIE He rpﬂ()sa Aa “3BbpLIBa
AGVCTBUA MAU AQ CE AOBEPABA HA TO3M AOKYMEHT AU Ha HEroBOTO
CbAbpXaHue. HactoawwmsAT AOKymMeT ce pa3npocTpaHsisa Ha 6a3ata Ha
cnopasymeHue ¢ AMCTpUBYTopa Ha NoA-hoHAa/ hoHAOBETE.
CbAbpXaHWETO Ha TO3W AOKYMEHT e 0A0BpeHo ot Pioneer Global
Investments Limited.

BbB BeavkobputaHus, NoA-GOHAOBETE Ce NpeaaraT Ha nadapHuTe
KOHTPAreHT! 1 MEXAMHHM NOTPEBUTEAU, HO HE 1 Ha YaCTHU KAUEHTH.
MpepnaraxeTo Ha Noa-$poHAOBETE e 0A06peHo ot Pioneer Global
Investments Limited (knoH AoHaoH), ¢ aapec 123 Buckingham Palace
Road, Victoria, London SW1W 9SL, yrebpaeHo ot OpraHa 3a puHaHCoB
HaA30p B UpAaHAA 1 PeryavpaHo ot AreHumsTa 3a GUHAHCOBM YCAYTH
BbB Beankobputanus. ®OHALT/NoA-GOHAOBETE COMEHaTH B T3
AOKYMEHT NPeACTaBASIBAT HEPEryAMPaHa KOAEKTUBHA cxema 3a
MHBECTUPaHe CbIAaCHO NpaBuAaTa Ha AreHunsATa 3a GUHAHCOBM YCAYTU W
MhaHa 3a obesLueTeHne Ha GUHAHCOBMTE yeryru. Kato caeAcTBHe OT
TOBA, NPaBUAaTa Ha BeAukoOpuTaHKsA 3a 3aluTa Ha PU3MUYECKUTE ML
KAMEHTU HSiMa Aa Ce NpuAarar.

Pioneer Investments e TbproBcka mapka Ha Pioneer Global Asset
Management S.p.A. 1 rpyna ot kKOMNaHuu.




