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AKUMHM Ha pa3BHBaLLM ce nasapu

A USD Hepa3npeaens S&P pelTUHr 3a ynpaBAeHUE Ha akTUBU A
s ’ L U Aaneunus U3ToK

KatouoBu paktu Bb3BpbLiaeMocT 3a nepuoaa MocaepHa npoMsaHa
Koa Ha emucusTa LU0132178079 KbM 29.01.2010 ®oHa % Cpas. nokas. % KbM 29 flHyapu 2010
Mpowusxos NoKcembypr EAVH Mecel -6,9 5,6 HCA KbM Kpas Ha Mecelia 5,42
06111a CTOHOCT Ha GOHAA $1262,7 ToU MeceLia 18 2.4
(MmA.) R — 5.9 56 WHBECTMUMOHHA LeA
Hauana AaTa Ha npemarate  04.7.2000T. 74'0 80’2 Lenra Ha Tosu [Ton-boHp e a HOCTUTHE PBCT Ha
HCA HavanHa paTa (Knac A)  27.12.2001 . AU all0AMLd : : KAIlITaNa B CPEJHOCPOUEH 1 [TBITOCPOUEH TUIaH Upe3
T0A. 3@ Mep. 013 r. 2,3 815 MHBECTMPAHETO Ha Hali-MajIKO JiBE TPETH OT OOIMTE CU
Takcu u pa3xoan roA. 3a mep. or 5. 10,7 14,1 aKTHBH B AuBepcrumpan moprdeiin ot akimu n
BxoadlLa Takca max. 5,00% CBDbP3aHM C AKIMUTE MHCTPYMEHTH, U3JIaleHN OT
Takca 3a ynpasneHue 1,50 % KOMIIAHM ChC CefjaTnIie B CTPAHM, 06I[OIpreMaH
Bb3BpbILAEMOCT 32 KaAEHAAPHA FOAMHA KaTO HOBOPA3BMBAIIY Ce Ma3apy WM KOUTO U3BHPUIBAT
cpaBH"TeAe" |'|0|(a3aTeI\ OOHA %cPaB_ nokas. % MO-TOo/IsIMaTa YaCT OT MKOHOMMYECKUTE CU I[ef/.[HOCTM B
2009 739 785 Tesu ctpanu. Mons, BikTe IIpocriexra sa IbaHNUTE
Hme % ! ! VIHBECTUIIMOHHY IIe/IN.
MSCI Emerging Markets 100 2008 -61.1 -533
2007 46,4 39,4
2006 34,5 32,2

MuHanoTO NpeAcTaBAHe He rapaHTHpa U He e
NoKa3aTeAHo 3a 6baelu pe3yATaTu.

Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA
CekTop % Ume Cekrop CrpaHa %
®uHaHCOB 23,9 Samsung Electronics Co Ltd NHdopmaumoHHu TexHorormn KR 3.2
Marepuaav 17,7 Petroleo Brasileiro Sa EHeprueH cekrop BR 2,7
EHeprueH cektop 13,8 Cia Vale Do Rio Doce Martepuanu BR 2,4
MHOOPMALMOHHM TEXHOAOTUM 13,4 Oao Gazprom EHeprueH cektop RU 1,8
M0TPEBUTEACKH CTOKN 9,5 Indocement Tunggal Prakarsa Th Matepuan D 16
CTOKM 3a KpaTKOTp. ynotpeba 6,5 Hon Hai Precision Industry Co Ltd NHdopmaumoHHK TexHonorun — TW 1,6
TeAeKOMYHUKaLMM 6,1 Novatek Oao EHeprueH cexktop RU 15
Apyru 6,6 Tsmc MHdopmaunoHHM TexHonorun — TW 15
Kew* 2,5 Cia Brasileira De Distribuicao CToKM 3a kpaTkoTp. ynotpeba  BR 15

Pt Astra International Thk MoTpebUTEACKM CTOKM D 15
Pa3snpeaeaeHue No AbpXaBH
Avprasa % AHaAW3 Ha NOPTHOAHOTO AHaAM3 Ha pUCKa
Bpasnus 154 061, 6poii Ha BAOXEHHUSTA 95 CTaHAApTHO OTKAOHEHHE (3 roAMH) 36,59 %
Kuraii 154 BoAeLM 10 BAOXeHMS 19,2 % ChoTHowweHKe Ha Llapn (3 roauH) -0,13
Kopes 133 Kew* 25% Mda -357%
Pycus 115 * KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 1,0869
TaifBan 83 HanuueH kanwtan. R o1 BTOpa CTeneH 0,9708
MHAnA 6,2
I0xHa AdpHKa 59 CTOWHOCT Ha UHBECTHLUATA
Apyrvt 21,6 CbOTHOLLEHME LieHa/ CYETOBOAHA 2,19
Keww* 25 CTOIHOCT Ha aKuus

CbOoTHOLIEHHe LieHa/nedyanba 24,61

CbOTHOLLIEHHE LieHa/napuyeH noTok 12,22

B cbOTBETCTBHE C NPOCNEKTA U NPAaBHAATa 3a yNpaBA., TO3H MOA-GOHA MOXE AQ H3NOA3BA BTOPHUHH CPEACTBA.
KbA€To € HaAWYHO, NPEACTABAHETO My Ype3 BTOPHUHH CPEACTBA, HE € 0TPA3eHO B TO3H AOKYMEHT.

] PIONEER

’F e
Mor 0T ApY cTpaHa 3a 6 TEKCTa W olle BaXHa www.pioneerinvestments.bg I IlVe S tIIle IltS

HHpOpMaLuA.
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WUHBeCTHUMOHEH eKun

[ | CpaBHHUTEAEH
nokasarea

Donpose [TairbHnbp - LeHHN KHIDKA Ha Bb3HUKBAIUTe IMa3apy ce pbkoBopy ot ko ITonrbH ¢ mogxpenara
Ha ekuIa 3a "To6anHy Bp3HMKBaIy masapu’. J)koH e PpkoBogyren Ha Bp3HukBamy masapu kM Pioneer
Investments u crapum moprdosmo MeHnmKP. Ilpean na ce mpucvenuuu kpM Pioneer Investments npes 1999
rof., [lxoH e pabotun sa Standard Bank of South Africa B VloxaHec6ypr kaTo MEHUIPKbp Ha MeCTHUTE

nopTdeiiny 1 KaTo PbKOBOAUTEN Ha MeXX/yHapoHATa MHBECTUILYIOHHA CTPATerysl 3a MHCTUTYIVIOHATHY U
nHAuBuUAyanHu kaveHTu. Crex 3aBbpuiBane Ha Kpanckust konex B JIoHz0H, [I>KOH e paboTui B ,,bapusrc
YupasneHne Ha aktuBy® Mexay 1982 rop. u 1995 rog. B JIonnon 1 Tokno, KbAETO € OTTOBapsII 32
eBpoIIeiicKuTe (BKII. ¥ Bb3HMKBAIIJTE Na3apy) KaluTaIOBY OPTQEn.

3abenexku

O0TXBbpAsiHE

aHHUTE OTHOCHO NPEACTaBAHETO Ca NOAYYEHM Upe3 KOHBEPTUPaHe T
BaAyTata, B KOSITO NOA-GOHABLT € ACHOMUHUPaH (EBPO) B LLLATCKN AOAAPH.
Hail-akTyaneH yac Ha HeTHaTa CTOMHOCT Ha akTUBMTe ce 0THacs A0 HCA
KbM 18.00 LEHTPaAHO eBPOMNEiCKO BPeMe B NOCAEAHUS PaBOTEH AgH
npeav AaTata Ha nybaukyBaHe.

AKO He e ynomMeHato Apyro, Lisinata tHGOPMaLKs e akTyanHa kbM 29
flnyapn 2010r..

[NaHHUTE U3BAEYEHM OT aHaAU3 Ha PUCKA, C U3KAIOUEHME Ha
CraHaapTHaTa AeBUauua 1 OnpeaeneH KoedpuLUMEHT, Ce OTHACAT A0

AsinoBe OT Kaac "E", KouTo ce npeparat ny6AMYHO eAMHCTBEHO B UTaaus.

CraHAapTHOTO OTKAOHEHHE 1 CboTHOLWeHKe Ha Lapn: Lipper.

S&P Peiituhr: Standard & Poor's peiiTuHroBa areHums.

Pioneer Funds - Emerging Markets Equity (" noa-¢oHAbT") € NoA-pOoHA
Ha Pioneer Funds (" ¢poHaa"), B3auMeH GOHA C OTAEAHW NOA-GOHAOBE
YCTaHOBEHM CbIAACHO 3aKOHOAATEACTBOTO Ha Beankoto Xepuorcteo
Nokcembypr. AsnoBeTe Ha NoA-GpoHAOBETe He ce npesarat B CALL, B
TEePUTOPUK NOA BAMSAHUE Ha aMEPUKAHCKOTO NPaBOCbAUE UAU Ha/ CueA
M3BAMYaHE Ha neyanba Ha aMepUKaHCKM rpaxaaHu.

Odepra 3a npopax6a Ha AANOBE HiMa Aa Bbae NpaBeHa B AbpxaBa, B
KOAITO NPaBOCBLAVETO 3abpaHsiBa U3rOTBAHETO Ha NOAOGHM 0depTH,
AaBaHe Ha KOHCYATauuu u npoAaméa Ha AAnoBe. He Bcuuku knacose
ASINOBE CE NPEenarar BbB BCUUKN AbPXaBH.

lpeaocTaBeHuTe AaHNM 3a AOXOAHOCTTA Ce 0CcHOBaBar Ha HCA caep
HauMCARBaHE Ha TaKCHUTE U CE OTHACAT EAUHCTBEHO AO ARAOBETE OT KAAC
"A". MNo-noapobHa MHGOPMALIMS OTHOCHO ARAOBETE OT ADYTM KAACOBE
MOXe Aa HamepuTe B lpocnekTa.
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[\OKOAKOTO He e ONPEeAEAeHO APYro, LAnaTa M3HECeHa MHGopMaLms e
noarotBeHa ot Pioneer Investments. Muxaaute pesyatatn Ha
VHBECTULMOHHISA NOPTPEHA He Ca NOKa3aTeAHH 3a O4aKBaHHTe ObaelLm
pesyATaTi 1 Ha TsixHa 6a3a, He MOXe Aa Ce M3BbPLUBA KaKBOTO 1 Aa 61AO
npeABUKAGHE, NPEACTABSHE UAM Ad Ce AaBa rapaHLMs OTHOCHO GbaeLumTe
pesyataTu. He MoXe Aa MMa rapaHLys, Ye AbpXaBuTe, nasapute UAn
CEKTOPUTE Ha MKOHOMUKATA Lile Ce NPEACTABAT KaKTO Ce 04aKBa.

WH BKAKOYBAT OMp i1 PUCKOBE, B TOBA YNCAO
NOAUTUYECKHN U BaAYTHU. HopmaTa Ha Bb3BPbLIAEMOCT U HOMUHaAHaTa
CTOMHOCT Ha MHBECTULMSTA LLie ce KoAeDasT KaTo Buxa MOTAV Aa AOBEAAT
Ao 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa AA CE 3amo3Hae
noApPo6HO C NpocneKTa NPeAn Aa B3EMe MHBECTULIMOHHO PelLeHue.
Hamoamme matepuanu He NPEACTaBAABAT MPOCNEKT U He LeAaT
npeanaraHe Ha AnoBe. 3a AOMTbAHUTEAHA MHPOPMALWS OTHOCHO
HoHAa/noa-doHAOBETE U3uckBaliTe beanaathuTe MpocnekT v Mpasua 3a
YnpasaeHue ot Pioneer Global Investments Limited, c aapec 1 George's
Quay Plaza, George’s Quay, Dublin 2 uav ce o6aaete Ha TenedoH + 353
14802000, dakc + 353 1449 5000.

Besiko AMUE, KOETO HE € KOMNETEHTHO AULIE He rpﬂésa Aa “3BbpLIBa
AGVCTBUA MAU AQ CE AOBEPABA HA TO3M AOKYMEHT AU Ha HEroBOTO
CbAbpXaHue. HactoawwmsAT AOKymMeT ce pa3npocTpaHsisa Ha 6a3ata Ha
cnopasymeHue ¢ AMCTpUBYTopa Ha NoA-hoHAa/ hoHAOBETE.
CbAbpXaHWETO Ha TO3W AOKYMEHT e 0A0BpeHo ot Pioneer Global
Investments Limited.

BbB BeavkobputaHus, NoA-GOHAOBETE Ce NpeaaraT Ha nadapHuTe
KOHTPAreHT! 1 MEXAMHHM NOTPEBUTEAU, HO HE 1 Ha YaCTHU KAUEHTH.
MpepnaraxeTo Ha Noa-$poHAOBETE e 0A06peHo ot Pioneer Global
Investments Limited (knoH AoHaoH), ¢ aapec 123 Buckingham Palace
Road, Victoria, London SW1W 9SL, yrebpaeHo ot OpraHa 3a puHaHCoB
HaA30p B UpAaHAA 1 PeryavpaHo ot AreHumsTa 3a GUHAHCOBM YCAYTH
BbB Beankobputanus. ®OHALT/NoA-GOHAOBETE COMEHaTH B T3
AOKYMEHT NPeACTaBASIBAT HEPEryAMPaHa KOAEKTUBHA cxema 3a
MHBECTUPaHe CbIAaCHO NpaBuAaTa Ha AreHunsATa 3a GUHAHCOBM YCAYTU W
MhaHa 3a obesLueTeHne Ha GUHAHCOBMTE yeryru. Kato caeAcTBHe OT
TOBA, NPaBUAaTa Ha BeAukoOpuTaHKsA 3a 3aluTa Ha PU3MUYECKUTE ML
KAMEHTU HSiMa Aa Ce NpuAarar.

Pioneer Investments e TbproBcka mapka Ha Pioneer Global Asset
Management S.p.A. 1 rpyna ot kKOMNaHuu.




