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A EUR HepasnpeaeasLy, S&P peiTuHr 3a ynpaBAeHUe Ha aKTUBH A EBponeicH akuuu

KatouoBu paktu Bb3BpbLiaeMocT 3a nepuoaa MocaepHa npoMsaHa
Koa Ha emucusra LU0119366952 KbM 29.01.2010 ®onp % Cpas. nokas. % KbM 29 fiHyapu 2010
HDOMSXOAV Nrokcemoypr eAVH Mecel, -3,3 -2,9 HCA kbMm kpas Ha Mecelia 3,42
(OMﬁl:ll.ta) CTOMHOCT Ha GOHAQ €1220,2 To¥ Meceua 40 43
) OT Hay. Ha roA. -3,3 -2.9 WHBecTHUMOHHA LeA
Hauana AaTa Ha npemarate  04.7.2000r. eAHE TOMIHA 286 325 Ienta Ha To3u [Toa-boHJ € 1 MOCTUTHE KANUTANIOB
HCA HauanHa pata (Knac A) 18.12.2000 . Al A ! ! PBCT B CPEHOCPOUEH ¥ /BATOCPOYEH IIaH KaTo
TOA. 33 nep. 0T 3 T. -14,8 -10,2 MHBECTHPA [IOHE ABe-TPETI OT CBOMTE OGN aKTUBU B
TaKcu u pasxoan TOA. 33 Mep. oT5 1. 21 17 mvBepcnduIpan nopTeiit OT AKLMN U CBBPSAH C
BxoadlLa Takca max. 5,00% TAX MHCTPYMEHTH, eMUTHPAHM OT KOMITAHIM CHC
Takca 3a ynpaBAeHue 1.50 % CpefiHa 1/MM TONAMA KalUTaIM3alus, ChC Cela/mIe B
' Bb3BpbILAEMOCT 32 KaAEHAAPHA FOAMHA EBpOIIa MM KOUTO M3BBPIIBAT MO-TOAMATA YACT OT
CpaBHuTe AeH NnoKa3saTen ®oHp % Cpas. nokas. % MKOHOMMYecKuTe cu eitnocty B EBpomna. Tosn ITop-
; 2009 333 316 hoHI He e 06BBP3aH CHC CEKTOP M MOKe [ja MHBECTUPA
Hme % ! ! B IIMPOK KP'BI CeKTOPY ¥ MHAYCTpun. Toit Thpcu Aa
MSCI Europe 100 2008 -46,0 -43,7 106aBU CTOIHOCT Ypes MHBECTVPaHe B M36paH KPbI
2007 -8,5 2,7 BB3MOKHOCTH, TOCOYEHN OT VIHBeCTUIIMOHHNSA
2006 17 5 19 6 MEHNUPKDP, KOUTO Ca CMTHO IIPUBJIEKATETHN IIOpaan

3/IpaB/TE€ OCHOBM Ha KOMITaHUMTE.
MuHanoTO NpeAcTaBAHe He rapaHTHpa U He e
NoKa3aTeAHo 3a 6baelu pe3yATaTu.

Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA
CekTop % Ume Cekrop CrpaHa %
OuHaHcoB 18,2 Hsbc Holdings PLC OuHaHcoB GB 49
NHaycTpUaneH 15,2 Fresenius Medical Care AG & Co 3ApaBeona3BaHe DE 4,0
M0TPEBUTEACKH CTOKN 13,4 Roche Holding AG 3ApaBeona3BaHe CH 3,8
CTOKM 3a KpaTKoTp. ynotpeba 13,1 Bnp Paribas OuHaHCoB FR 3,8
Matepuan 11,7 Tesco PLC CTOKM 32 KpaTKOTp. ynotpeba  GB 3,7
EHeprueH cektop 11,5 Bg Group PLC EHeprueH cexktop GB 3,7
3apaBeonasBate 10,3 Rio Tinto PLC Martepuan GB 3,7
Apyru 6,6 Unilever NV CToky 3a kpatkoTp. ynotpeba  NL 3,6
Kew* -0,08 National Grid PLC KomyHanHu ycnyru GB 3,1

Eutelsat Communications MoTpebUTEACKM CTOKM FR 3,0
Pa3snpeaeaeHue No AbpXaBH
Avpxasa % AHaAW3 Ha NOPTHOAHOTO AHaAM3 Ha pUCKa
BennkoGpurars 40.4 06114 6poii Ha BAOXEHHSTA 40 CTaHAAPTHO OTKAOHEHME (3 roAVH) 19,56 %
Gpanuna 23,6 BOAELM 10 BAOXEHUS 374% CboTHOLWEHMe Ha LWapn (3 roauh) -0,96
Tepmanus 11,6 Kew* -0,08 % Ada -3,40%
Xonaaus 7.8 * KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 0,9468
Weeiiuapus 68 HanuueH kanwtan. R o1 BTOpa CTeneH 0,9805
Wcnanusa 4,6
Utanus 23 CTOWHOCT Ha UHBECTHLMUATA
Apyrvt 3,0 CbOTHOLLEHME LieHa/ CYETOBOAHA 1,85
Kew* -0,08 CTOMHOCT Ha aKuua

CbOoTHOLIEHHe LieHa/nedyanba 17,64

CbOTHOLLIEHHE LieHa/napuyeH noTok 9,07

B cbOTBETCTBHE C NPOCNEKTA U NPAaBHAATa 3a yNpaBA., TO3H MOA-GOHA MOXE AQ H3NOA3BA BTOPHUHH CPEACTBA.
KbA€To € HaAWYHO, NPEACTABAHETO My Ype3 BTOPHUHH CPEACTBA, HE € 0TPA3eHO B TO3H AOKYMEHT.
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WUHBeCTHUMOHEH eKun

Domnpose IaitbHIBD - Bozelny eBpomeiicku KOMIIAHNM Ce PBKOBOJV OT HAIINA eKuIl 3a “EBpomesicku
KammmuTan , YMifTO IIaBeH MHBECTUIVIOHEH MEHIIKBP e AHIpIo Ap6bTHOT. OT HOCTHIIBaHeTO ci B Pioneer
Investments mpes HoemBpu 1999 rof1., AHAPIO € MHBECTUIIVIOHEH MEHNKDP Ha eKuna 3a “EBponerickn
KamuTan 1 [0J} HerOBO PBKOBOJICTBO Ca HAIINTe OCHOBHM MPOLYKTU. AHJIpPIO OCTBIIBA Ha paboTa B Pioneer

Investments or Martin Currie B EfuHO6ypr, KB[ETO e yIpaB/IsBaj eBPONeiCKI MHBECTULIOHHN ITOPTdeiii.
3apppum e Trinity College, I'b6/mH, 11 MMa MarucTbpcka CTelleH 1o MKOHoMudecku Hayku (MBS) ot
University College, [Ib6/11H. AHpIO € IIOAIIOMAaraH OT eKII 0T QMHAHCOBYU aHA/IM3ATOPY U MHBECTULIOHHI

MeHMPKBPY 0T oTHen "EBpomeitcku Kammran'.

3abenexku

O0TXBbpAsiHE

Hait-akTyaneH yac Ha HeTHaTa CTOWHOCT Ha akTUBuTe ce 0THacs A0 HCA
KbM 18.00 LEHTPaAHO eBPOMNEiCKO BPeME B NOCAEAHUS PABOTEH AeH
npeAu AaTaTa Ha nybAuKyBaHe.

AKO He e ynomeHaTo Apyro, Lisnata HGOPMaLWA e akTyarHa KbM 29
flnyapn 2010r..

[NaHHUTE U3BAEYEHM OT aHaAU3 Ha PUCKA, C U3KAOUEHME Ha
CraHaapTHaTa AeBuauua 1 OnpeaeneH KoedpuLMEHT, Ce OTHACAT A0

AsinoBe OT Kaac "E", KouTo ce npeparat ny6AMYHO eAMHCTBEHO B UTaaus.

CraHAapTHOTO OTKAOHEHHE 1 CboTHoLweHKe Ha Lapn: Lipper.

S&P PeiituHr: Standard & Poor's peiiTuHroBa areHums.

Pioneer Funds - Top European Players (" noa-¢oHABT") € NOA-GOHA Ha
Pioneer Funds (" doHaa"), B3aUMeH GOHA C OTAGAHM NOA-GOHAOBE
YCTaHOBEHM CLIAACHO 3aKOHOAATEACTBOTO Ha BeankoTo Xepuorcteo
Nokcembypr. AsnoBeTe Ha NoA-GpoHAOBETe He ce npeparat B CALL, B
TEPUTOPUK NOA BAMSSHUE Ha aMEPUKAHCKOTO NPaBOCLAUE UAU Ha/ CueA
M3BAMYAHE Ha neyanba Ha aMepUKaHCKM rpaxaaHu.

Odepra 3a npopax6a Ha AANOBE HMa Aa Bbae NpaBeHa B AbpxaBa, B
KOAITO NPaBOCBLAVETO 3abpaHsiBa U3rOTBAHETO Ha NOAOGHM 0depTH,
AaBaHe Ha KOHCYATauuu u npoAaméa Ha AAnoBe. He Bcuuku knacose
ASINOBE CE NPEenarar BbB BCUUKN AbPXaBU.

lpeaocTaBeHunTe AaHNM 3a AOXOAHOCTTA Ce 0cHOBaBar Ha HCA caep
HauMCARBAHE Ha TAKCHUTE U CE OTHACAT EAUHCTBEHO AO ARAOBETE OT KAAC
"A". No-noapobHa MHGOPMALIMSA OTHOCHO ARAOBETE OT ADYTM KAACOBE
MOXe Aa HamepuTe B lpocnekTa.
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&l Investments’

[\OKOAKOTO He e ONPEeAEAeHO APYro, LAnaTa M3HECeHa MHGopMaLms e
noarotBeHa ot Pioneer Investments. Muxaaute pesyatatn Ha
VHBECTULMOHHISA NOPTPEHA He Ca NOKa3aTeAHH 3a O4aKBaHHTe ObaelLm
pesyATaTi 1 Ha TsixHa 6a3a, He MOXe Aa Ce M3BbPLUBA KaKBOTO 1 Aa 61AO
npeABUKAGHE, NPEACTABSHE UAM Ad Ce AaBa rapaHLMs OTHOCHO GbaeLumTe
pesyataTu. He MoXe Aa MMa rapaHLys, Ye AbpXaBuTe, nasapute UAn
CEKTOPUTE Ha MKOHOMUKATA Lile Ce NPEACTABAT KaKTO Ce 04aKBa.

WH BKAKOYBAT OMp i1 PUCKOBE, B TOBA YNCAO
NOAUTUYECKHN U BaAYTHU. HopmaTa Ha Bb3BPbLIAEMOCT U HOMUHaAHaTa
CTOMHOCT Ha MHBECTULMSTA LLie ce KoAeDasT KaTo Buxa MOTAV Aa AOBEAAT
Ao 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa AA CE 3amo3Hae
noApPo6HO C NpocneKTa NPeAn Aa B3EMe MHBECTULIMOHHO PelLeHue.
Hamoamme matepuanu He NPEACTaBAABAT MPOCNEKT U He LeAaT
npeanaraHe Ha AnoBe. 3a AOMTbAHUTEAHA MHPOPMALWS OTHOCHO
HoHAa/noa-doHAOBETE U3uckBaliTe beanaathuTe MpocnekT v Mpasua 3a
YnpasaeHue ot Pioneer Global Investments Limited, c aapec 1 George's
Quay Plaza, George’s Quay, Dublin 2 uav ce o6aaete Ha TenedoH + 353
14802000, dakc + 353 1449 5000.

Besiko AMUE, KOETO HE € KOMNETEHTHO AULIE He rpﬂésa Aa “3BbpLIBa
AGVCTBUA MAU AQ CE AOBEPABA HA TO3M AOKYMEHT AU Ha HEroBOTO
CbAbpXaHue. HactoawwmsAT AOKymMeT ce pa3npocTpaHsisa Ha 6a3ata Ha
cnopasymeHue ¢ AMCTpUBYTopa Ha NoA-hoHAa/ hoHAOBETE.
CbAbpXaHWETO Ha TO3W AOKYMEHT e 0A0BpeHo ot Pioneer Global
Investments Limited.

BbB BeavkobputaHus, NoA-GOHAOBETE Ce NpeaaraT Ha nadapHuTe
KOHTPAreHT! 1 MEXAMHHM NOTPEBUTEAU, HO HE 1 Ha YaCTHU KAUEHTH.
MpepnaraxeTo Ha Noa-$poHAOBETE e 0A06peHo ot Pioneer Global
Investments Limited (knoH AoHaoH), ¢ aapec 123 Buckingham Palace
Road, Victoria, London SW1W 9SL, yrebpaeHo ot OpraHa 3a puHaHCoB
HaA30p B UpAaHAA 1 PeryavpaHo ot AreHumsTa 3a GUHAHCOBM YCAYTH
BbB Beankobputanus. ®OHALT/NoA-GOHAOBETE COMEHaTH B T3
AOKYMEHT NPeACTaBASIBAT HEPEryAMPaHa KOAEKTUBHA cxema 3a
MHBECTUPaHe CbIAaCHO NpaBuAaTa Ha AreHunsATa 3a GUHAHCOBM YCAYTU W
MhaHa 3a obesLueTeHne Ha GUHAHCOBMTE yeryru. Kato caeAcTBHe OT
TOBA, NPaBUAaTa Ha BeAukoOpuTaHKsA 3a 3aluTa Ha PU3MUYECKUTE ML
KAMEHTU HSiMa Aa Ce NpuAarar.

Pioneer Investments e TbproBcka mapka Ha Pioneer Global Asset
Management S.p.A. 1 rpyna ot kKOMNaHuu.




