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AKUMHM Ha pa3BHBaLLM ce nasapu

A EUR Hepa3snpeaeas MS pedTMHF ™ k% 4
Pa3NPEACARILL i U Aaneunus U3ToK

KatouoBu paktu Bb3BpbLiaeMocT 3a nepuoaa MocaepHa npoMsaHa
Koa Ha emucusTa LU0119372687 KbM 29.01.2010 ®oHa % Cpas. nokas. % KbM 29 flHyapu 2010
I'IDOMSXOAV NoKcembypr eAVH Mecel] 53 52 HCA KbM kpasi Ha Meceua 1,71
(OMﬁl:ll.ta) CTOMHOCT Ha GOHAQ €398,0 ToM Mecela 738 7.9 ’
X OT Hay. Ha roA. 5:3 5,2 HBECTHLIHOHHA LIEA
HauanHa pata Ha npepnaraHe  28.6.2000 . Lenra ta Tosu TIo-ORN € 2 OCTUTHE PBCT Ha
HCA Hauana aata (KaacA) - 18.12.2000r. SAHAIOAHHD 2.3 7L KaITa/a B CPeAHOCPOUEH I [{bITOCPOY€H IIaH Upes
roA. 3anep.or3r. -15,1 A2 UHBECTMPaHe Ha Haii-Ma/IKO /iBe TPETH OT OOIUTE My
TaKcH 1 pasxoau TOA. 33 Mep. oT 5 T. -4.7 -1,2 akTVBY B AuBepcuduImpan nopTdeii oT akIyy 1
Bxoaslua Takca max. 5,00% CBBP3aHM C TAX MHCTPYMEHTH, U3MIafieHN OT KOMITaH!M
Takca 3a ynpaBaeHWe 1,50 % ChC ceffanmile B SIMOHNMA MM KOUTO M3BBPIIBAT I10-
Bb3BpbILAEMOCT 32 KaAEHAAPHA FOAMHA TOJISIMATA YaCT OT MKOHOMIYECKIUTE CI EIHOCTH B Tasu
CpaBHHUTEAEH NOKa3aTeA ®oHA % Cpa. nokas. % crpana.
me % 2009 0,6 2,9
MSCI Japan 100 2008 -29.0 -25,5
2007 -17,4 -13,6
2006 -11,4 -5,0
MuHanoTo NpeacTaBsiHe He FapaHTHpa M He e
nokasatenHo 3a GbaeLun pesyaTaTi.
Pa3snpeaeAeHHe N0 CEKTOPH Boaewwu 10 BAOXEHHUA
CekTop % Ume Cekrop CrpaHa %
MoTpe6UTeACKM CTOKM 21,1 Toyota Motor Corp MoTpe6UTeACKM CTOKM JP 4,3
NHAyCTpUaneH 17,9 Sony Corp MoTpebuTeACKH CTOKM JP 2,6
NHGOPMALIMOHHN TEXHOAOTUM 17,2 Mitsui Trust Holdings Inc OuHaHcoB JP 2,5
OuHaHcoB 14,3 Honda Motor Co Ltd MoTPeBUTEACKM CTOKM JP 2,1
Martepuanu 8,3 Mitsui & Co Ltd NHAycTpraneH JP 2,1
CTOKM 3a KpaTKoTp. ynotpeba 41 Mitsubishi Ufj Financial Group Inc OuHaHcoB JP 2,0
Apyru 11,9 Sumitomo Electric Industries L NHpycTpraneH JP 2,0
Kew* 5,1 Toshiba Corp NHbOpMaLMOHHM TexHoAoTUM — JP 2,0
Nitto Denko Corp Martepnaau JP 19
PasnpeaeAeHHe No AbpXaBH Nomura Holdings Inc DuHaHcoB JP 1,9
AbpxaBa %
Anokma 94,9 AHaAW3 Ha NOPTHOAHOTO AHaAM3 Ha pUCKa
Kew* 51 061 6poil Ha BAOXEHMSTA 141 CTraHAapPTHO OTKAOHEHHKE (3 roAMH) 15,70 %
Boaely 10 BAOXeEHMS 23,3% CvoTHOwWeHKe Ha Wapn (3 ropnH) -1,22
Kew* 51% Anda -2,01%
* KewwoBaTa No3uuMA 0Tpa3fABa NPOLEHTa Ha yCTAHOBEHUA 1 bera 0,9633
HanuueH kanwtan. R o1 BTOpa CTeneH 0,9920

CTOWHOCT Ha UHBECTHLUATA

CbOTHOLLEHHE LieHa/CYETOBOAHA 1,27
CTOMHOCT Ha aKLus

CbOoTHOLIEHHe LieHa/nedyanba 35,48
CbOTHOLLEHME LieHa/NapuyeH NoTok 10,23

B cbOTBETCTBHE C NPOCNEKTA U NPAaBHAATa 3a yNpaBA., TO3H MOA-GOHA MOXE AQ H3NOA3BA BTOPHUHH CPEACTBA.
KbA€To € HaAWYHO, NPEACTABAHETO My Ype3 BTOPHUHH CPEACTBA, HE € 0TPA3eHO B TO3H AOKYMEHT.
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WUHBeCTHUMOHEH eKun

[ | CpaBHHUTEAEH
nokasarea

Domnpose INaitbHnbp-SnoHCKY akuyy ce ynpasissa oT Credannu Jlum. Credannu e or Hammst oduc B Cunramyp
U ce IPUCheAVHN KbM KOMITaHMATa npe3 2006 T. KaTo AHa/M3aTop Ha LIeHH) KHIDKA U TI0-KOHKPETHO OCHOBEH
aHanus Ha SnmoHckuTe HeHHN KHIDKA. T foiine B kommanusaTa oT United Overseas Bank Asset Management,
KBJIETO € pabOTHIIa 1IIeCT FOMVHM KaTO aHa/IM3aTOP, CIelaaM3upan B SIOHCKY IieHHM KHDKaA. [Ipeny ToBa e

pabotua 3a CbBeTa 32 MKOHOMIYECKO pa3BuTyie Ha CHHIAIyp, OLleHsABAIL KOMITAHIM, KAaHVMATCTBAIIM 32
¢dunancoBu nomoiy. Credann e 6akanapbp o busnec agMuHycrpanus or HaryoHamHus yHUBEPCUTET Ha
CyHranyp u e cepruduipat GUHaAHCOB aHAMUTHK OT 2005 T.

3abenexku

O0TXBbpAsiHE

Hait-akTyaneH yac Ha HeTHaTa CTOWHOCT Ha akTUBuTe ce 0THacs A0 HCA
KbM 18.00 LEHTPaAHO eBPOMNEiCKO BPeME B NOCAEAHUS PABOTEH AeH
npeAu AaTaTa Ha nybAuKyBaHe.

AKO He e ynomeHaTo Apyro, Lisnata HGOPMaLWA e akTyarHa KbM 29
flnyapn 2010r..

[NaHHUTE U3BAEYEHM OT aHaAU3 Ha PUCKA, C U3KAOUEHME Ha
CraHaapTHaTa AeBuauua 1 OnpeaeneH KoedpuLMEHT, Ce OTHACAT A0
AsinoBe OT Kaac "E", KouTo ce npeparat ny6AMYHO eAMHCTBEHO B UTaaus.
CraHAapTHOTO OTKAOHEHHE 1 CboTHoLweHKe Ha Lapn: Lipper.
Morningstar Pefitutr: Copyright © 2010 Morningstar UK Limited.
Bcuuku Mpasa ca 3anasequ. UHpopmaumaTa no-aony, (1) He Moxe Aa ce
KONMPa WAM AUCTPUBYTUPA W (2) He e HeoBX0AMMO Aa Bbae BAPHA,
LUANOCTHA U HaBPEMEHHA. Hwuro MOpHMHrCTap, HWTO TEXHUTE AOCTABUYULIM
Ca 0TrOBOPHM 3a 3ary6u CBbP3aHy C U3NOA3BAHETO Ha Ta3u
MHGOpMALMA.

Pioneer Funds - Japanese Equity (" noa-¢poHabT") e noa-¢oHa Ha Pioneer
Funds (" poHaa"), B3aMMeH $OHA C OTAEAHM NOA-GOHAOBE YCTAHOBEHM
CbINacHO 3aKOHOAATEACTBOTO Ha Beankoto Xepuorctso Aokcembypr.
AsnoBeTte Ha noaA-poOHAOBETE He ce npeparar B CALL, B Teputopun noa
BAVSIHUE Ha aMEPUKAHCKOTO NPABOCLAUE MAW Ha/ C LiEA U3BAMYAHE Ha
neyan6a Ha aMepUKaHCKK rpaxaaxy.

Odepra 3a npopaxba Ha AsinoBe HAMa Aa Gbae NpaBeHa B AbpXasa, B
KOSITO NPaBOCBAMETO 3a6paHsBa U3rOTBAHETO Ha NOAOOHM OdepTH,
AaBaHe Ha KOHCyATaLMK 1 npopaxba Ha AnoBe. He BCUUKM KnacoBe
AANOBE Ce NpeAarat BbB BCUUKU AbPXaBH.

lpepocTaBeHNTe AAHUM 3@ AOXOAHOCTTa Ce 0cHoBaBaT Ha HCA caep
HauMCAABaHe Ha TAaKCUTE U Ce OTHACAT EAHCTBEHO AO ARNOBETE OT KAAC
"A". MNo-noapobHa MHGOPMALMS OTHOCHO ARAOBETE OT ADYIM KAACOBE
MOXe Aa HamepuTe B lpocnekTa.
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[\OKOAKOTO He e ONPEeAEAeHO APYro, LAnaTa M3HECeHa MHGopMaLms e
noarotBeHa ot Pioneer Investments. Muxaaute pesyatatn Ha
VHBECTULMOHHISA NOPTPEHA He Ca NOKa3aTeAHH 3a O4aKBaHHTe ObaelLm
pesyATaTi 1 Ha TsixHa 6a3a, He MOXe Aa Ce M3BbPLUBA KaKBOTO 1 Aa 61AO
npeABUKAGHE, NPEACTABSHE UAM Ad Ce AaBa rapaHLMs OTHOCHO GbaeLumTe
pesyataTu. He MoXe Aa MMa rapaHLys, Ye AbpXaBuTe, nasapute UAn
CEKTOPUTE Ha MKOHOMUKATA Lile Ce NPEACTABAT KaKTO Ce 04aKBa.

WH BKAKOYBAT OMp i1 PUCKOBE, B TOBA YNCAO
NOAUTUYECKHN U BaAYTHU. HopmaTa Ha Bb3BPbLIAEMOCT U HOMUHaAHaTa
CTOMHOCT Ha MHBECTULMSTA LLie ce KoAeDasT KaTo Buxa MOTAV Aa AOBEAAT
Ao 3aryba Ha kanuTan. Bceku MHBECTUTOP CAeABa AA CE 3amo3Hae
noApPo6HO C NpocneKTa NPeAn Aa B3EMe MHBECTULIMOHHO PelLeHue.
Hamoamme matepuanu He NPEACTaBAABAT MPOCNEKT U He LeAaT
npeanaraHe Ha AnoBe. 3a AOMTbAHUTEAHA MHPOPMALWS OTHOCHO
HoHAa/noa-doHAOBETE U3uckBaliTe beanaathuTe MpocnekT v Mpasua 3a
YnpasaeHue ot Pioneer Global Investments Limited, c aapec 1 George's
Quay Plaza, George’s Quay, Dublin 2 uav ce o6aaete Ha TenedoH + 353
14802000, dakc + 353 1449 5000.

Besiko AMUE, KOETO HE € KOMNETEHTHO AULIE He rpﬂésa Aa “3BbpLIBa
AGVCTBUA MAU AQ CE AOBEPABA HA TO3M AOKYMEHT AU Ha HEroBOTO
CbAbpXaHue. HactoawwmsAT AOKymMeT ce pa3npocTpaHsisa Ha 6a3ata Ha
cnopasymeHue ¢ AMCTpUBYTopa Ha NoA-hoHAa/ hoHAOBETE.
CbAbpXaHWETO Ha TO3W AOKYMEHT e 0A0BpeHo ot Pioneer Global
Investments Limited.

BbB BeavkobputaHus, NoA-GOHAOBETE Ce NpeaaraT Ha nadapHuTe
KOHTPAreHT! 1 MEXAMHHM NOTPEBUTEAU, HO HE 1 Ha YaCTHU KAUEHTH.
MpepnaraxeTo Ha Noa-$poHAOBETE e 0A06peHo ot Pioneer Global
Investments Limited (knoH AoHaoH), ¢ aapec 123 Buckingham Palace
Road, Victoria, London SW1W 9SL, yrebpaeHo ot OpraHa 3a puHaHCoB
HaA30p B UpAaHAA 1 PeryavpaHo ot AreHumsTa 3a GUHAHCOBM YCAYTH
BbB Beankobputanus. ®OHALT/NoA-GOHAOBETE COMEHaTH B T3
AOKYMEHT NPeACTaBASIBAT HEPEryAMPaHa KOAEKTUBHA cxema 3a
MHBECTUPaHe CbIAaCHO NpaBuAaTa Ha AreHunsATa 3a GUHAHCOBM YCAYTU W
MhaHa 3a obesLueTeHne Ha GUHAHCOBMTE yeryru. Kato caeAcTBHe OT
TOBA, NPaBUAaTa Ha BeAukoOpuTaHKsA 3a 3aluTa Ha PU3MUYECKUTE ML
KAMEHTU HSiMa Aa Ce NpuAarar.

Pioneer Investments e TbproBcka mapka Ha Pioneer Global Asset
Management S.p.A. 1 rpyna ot kKOMNaHuu.




