lNMpernea Ha AaHHW oT Pioneer Funds u Pioneer P.F.

QDara ot 27.2.2009
Banyra EUR
[OoxopHocT PuckoBu XapakTtepucTuku 3a nocnegHure 3 rogmHn
1 mecey 6 meceua 1 roguHa 3 roavHu 5 roguun Haii-no6pa Hai-nowa
Wwme Ha Moa-donaa ISIN PeiTnHr PentuHr or 11/9 Hasapg Hasag Hasag roavwHo FOANLWHO Havano Ha YeTBBLPTUHA YeTBPbLTUHA MosutneHn Meceun BonatunHoct
MopHuHrcTap S&P % % % % % % u3umcn. HCA % % % %

EBponeiickn ®oHaoBe B AKUUK
Pioneer Funds - European Small Companies LU0133552405 12.12.2001
Pioneer Funds - Top European Players LU0119366952 18.12.2000
CeeToBHM ®oHAOBE B AKUUM

LU0133557115 «« 12.12.2001
Pioneer Funds - Global Select LU0271651761 «ww -7,09 -36,74 25.6.2001
AmepukaHCkn hoHAOBE B aKLMKU
Pioneer Funds - US Fund LU0133643469 wwwk AAA -8,78 -9,09 -31,82 -32,16 -41,18 -28,95 26.10.2001 6,22 -20,43 41,67 14,83
Pioneer Funds - US Research Growrh LU0353248106 #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
Pioneer Funds - US Mid Cap Value LU0133607589 wwww -5,22 -6,39 -30,73 -29,44 -41,11 -24,1 29.11.2001 6,88 -21,18 33,33 15,68
Akuum Ha PasBuBaluum ce Masapu u flane4yHuns U3Ttok
Pioneer Funds - Emerging Europe and Mediterranean Equity LU0119336021 ey A -3,86 -0,48 y -60,39 -55,2 -1,79 18.12.2000 16,27 47,22 27,61
Pioneer Funds - Emerging Markets Equity LU0119365988 « A -2,64 -3,57 -46,5 -56,12 -43,04 0,5 18.12.2000 15,13 58,33 28,03
Pioneer Funds - Greater China LU0133656446 «ww -0,19 0 -27,46 -36,21 -20,5 -1,46 12.12.2001 14,35 50 21,62
Pioneer Funds - Japanese Equity LU0119372687 «« -10,65 -11,18 -24,5 -30,41 -53,54 -27,05 22.12.2000 2,01 30,56 13,2
Pioneer Funds - Pacific (Ex. Japan) Equity LU0119373065 «ww -2,84 -3,83 -33,98 -42,27 -33,27 -7,14 22.12.2000 9,89 55,56 20,59
BanaHcupanu ®oHaoBe
Pioneer Funds - Absolute Return Equilibrium LU0363630707 12.12.2008
®oHaoBe B O6nurauum
Pioneer Funds - Emerging Markets Bond LU0133598812 « 3,82 -5,56 -40,86 -38,82 -44,94 -26,64 2.5.2002 4,9 -40,61 36,11 19,94
Pioneer Funds - Euro Bond LU0119391471 «« -0,43 0,43 3,43 3,27 4,83 13,96 22.12.2000 3,87 -2,7 50 3,78
Pioneer Funds - Euro Corporate Bond LU0133659622 @ -5,67 -2,83 -12,3 -12,44 -13,81 -6,95 12.12.2001 2,24 -4,28 30,56 4,12
Pioneer Funds - Global Aggregate Bond LU0313646472 3,88 -0,93 14,24 16,14 N/A N/A 13.2.2008 N/A N/A N/A N/A
Pioneer Funds - Strategic Income LU0162480882 « AAIVS 10,07 -1,01 -2,96 -0,4 -12,61 1,65 4.4.2003 8,19 -13,2 36,11 10,79
Pioneer Funds - US High Yield Corporate Bond LU0133626456 «« 12,33 -1,15 -20,81 -18,56 -32,38 -23,13 2.5.2002 3,27 -27,07 36,11 15,49
KpatkocpouHu ®oHgoBe
Pioneer Funds - Euro Short-Term LU0119402856 18.12.2000
Pioneer Funds - US Dollar Short-Term LU0132162586 4.7.2000
Naiidcraiin PoHaose
Pioneer P.F. Global Defensive LU0271869470 @ -3,31 -1,32 -6,58 -11,17 -11,62 -2,78 2.11.1999 2,41 -4,15 38,89 3,89
Pioneer P.F. Global Defensive Plus LU0271869801 «« -3,57 -2,58 -17,29 -21,74 -26,74 -15,06 2.11.1999 2,62 -9,68 33,33 6,95
Pioneer P.F. Global Dynamic LU0271712571 @ -6,4 -4,36 -22,24 -26,6 -29,63 N/A 17.1.2006 4,27 -11,14 38,89 8,95
Pioneer P.F. Global Flexible LU0372176460 «« -4,52 -5,02 -15,86 -20,36 -24,25 -6,11 22.12.2000 1063,76 -92,66 50 667,43
Pioneer P.F. Global Progressive LU0271708462 « -10,73 -8,84 -38,65 -43,87 -50,45 -32,71 22.1.2001 6,12 -22,46 36,11 16,81

Apyru choHaoBse

Pimeer Funds - Commodity Alpha

LU0313643024

3,9

N/A

N/A

20.2.2008

W3TouHuk: Morningstar

WHpopmaumsTa, ChabpXallla ce B TO3M MaTepuan, He e opepTa HUTO 3a NOKYMKa Ha EAMHMUM, HUTO Ha aKuMK Ha GOHAOBETE. AKO Bb3HamepsiBaTe Aa MHBECTUPATE B HAKOI OT NpeACTaBeHHTe MOA-GOHAOBE, TO MPEAU A B3EMETE PelleHMe Aa MHBECTMpaTe:

* ce 3ano3HaiTe CbC 3aKOHOBUTE YCAOBMS Ha MHBECTULMATA, C BaAYTHUTE OTPaHUUYEHWUSA U C AAHBYHMTE NOCAEAULIM OT MHBECTUPAHETO B AaAeHA CTpaHa;
* He 3abpaBsiiTe, Ye NPEAULLHUTE PE3YATATH OT ABHHOCTTa Ha POHAA HAMAT BPb3Ka C BbAELIMTE PE3yATaTH OT Task AEMHOCT. CTOMHOCTTa Ha MHBECTULIMUTE M AOXOABT OT TAX MOTaT Aa Ce MOBMLLAT, HO W NMOHWXaT, 6€3 rapaHuUMA 3a neyanda v NPy CbLIECTBYBAHETO Ha PUCK 38 MHBECTUTOPHUTE AA HE CU Bb3CTAHOBAT MbAHWS Pa3Mep Ha BAOKEHUTE OT TAX
cpeacTsa. MHBecTummuTe B MOA-GOHAOBETE HE Ca NOKPUTU OT rapaHLIMOHEH AU PE3EPBEH GOHA.

3a pombAHUTEAHA MHPOPMaLMsA OTHOCHO Pioneer Funds and Pioneer P.F. uaucksaitre 6eanaatHute Mpocnekt u MpaBuaa 3a ynpaBAeHUE, KOUTO MOAPOGHO OMMUCBAT NpuAaraHute oT Pioneer Investments Takcu U KOMUCHOHHM, OT Codusa 1000, Ya. AkcakoB 8 (crpapata Ha BynbaHk), besnaatHa TenedoHHa AMHUS Ha Byabark O 800 14 000, e-mail:

pioneerinvest@sof.bulbank.bg, MA OT BCUUKI KAOHOBE Ha ByAGaHK.

1) PIONEER FUNDS and Pioneer P.F. € uyXaecTpaHHO KOPMAMUYECKO AMLIE 3@ KOAEKTUBHO MHBECTUpaHe (,Fond Commun de Placement*), 0CHOBaHO CbrAaCHO 3aKOHOAATEACTBOTO Ha /MOKCEMOYPT, KOMTO € CbCTaBEH OT OTAEAHW HErOBU MOA-GOHAOBE.
MpocnekTsT 1 Mpasunata 3a ynpasaeHure Ha PIONEER FUNDS and Pioneer P.F. ca 0op0o6peHi 3a nybanuHo npemarate B Bbarapus oT Komucusta 3a pUHAHCOB Haa30p. MOXETe Aa Ce 3aro3HaeTe C TAX BbB BCUYKM GUAMaAu Ha ByabaHk AA.

2) LieHHUTE KHWXa Ha GOHAOBETE, PperucTpupaHn B penybanka MpaaHaus 1 B ArokcemGypr He Morar Aa GbAaT npeararaHi WAM NPoAaBaHK Ha rpaxaaHi Ha CALLL AW Ha AML@, NOCTOsIHHO NpebuBaBalum B CALLL, HUTO Ha MHBECTUTOPH, Npebusasalum B CALLL

HasBaHweTo Pioneer Investments e Tbproecka Mapka Ha rpynara aApyxectso Pioneer Global Asset Management S.p.A.




lNMpernea Ha AaHHW oT Pioneer Funds u Pioneer P.F.

QDara ot 27.2.2009
Banyta uUsbD
OoxoaHocTt PuckoBu XapakrepucTuku 3a nocneaHute 3 roamHun
1 mecey 6 meceua 1 ropuna 3 roanHn 5 roguin Hain-po6pa Haii-nowa
Wme Ha Moa-coHaa PeiTuHr PenTuHr Or 1/1/09 Hasag Hasag Hasag rOAULLHO roauHoO Hauano Ha YeTBbPTUHA YeTBPBLTUHA Mo3utueHu Meceuun BonartunHoct
MopHuHrcTap S&P % % uauucn. HCA %
Esponevicku ®oHpose B AKuuu
Pioneer Funds - European Small Companies LU0139715287 -8,05 -51,79 -59,73 28.12.2001
Pioneer Funds - Top European Players LU0119366796 -8,52 -44,13 -51,44 20.2.2001
CeeToBHU DoHAOBE B AKUMMU
Pioneer Funds - Global Equity LU0133557032 30.11.2001
Pioneer Funds - Global Select LU0271651688 11.6.2007
AmepukaHckn hoHpgoBe B akuumn
Pioneer Funds - US Fund LU0133642578 RIS AAA -16,55 -9,74 -41,17 -43,21 -37,29 -27,33 11.12.1996 6,61 -21,41 55,56 16,04
Pioneer Funds - US Research Growrh LU0347184235 #NIA #N/A #N/A #N/A #N/A #N/A #N/A #NIA #NIA #NIA #NIA #NIA #N/A
Pioneer Funds - US Mid Cap Value LU0133605377 R -13,26 -7,1 -40,17 -40,98 -37,22 -22,44 2.12.1996 8,62 -22,07 50 18,04
Akuum Ha PasBuBawm ce Masapu n Janevynuna UsTtok
Pioneer Funds - Emerging Europe and Mediterranean Equity LU0119335056 «wK A -12,19 -1,3 -61,29 -66,86 -52,28 0,31 20.2.2001 21,1 -43,67 44,44 32,27
Pioneer Funds - Emerging Markets Equity LU0132178079 « A -11,23 -4,64 -53,86 -63,31 -39,39 2,59 27.12.2001 17,84 -33,68 55,56 33,02
Pioneer Funds - Greater China LU0133656362 «« -8,8 -1,01 -37,48 -46,65 -15,35 0,59 30.11.2001 19,11 -23,46 50 26,03
Pioneer Funds - Japanese Equity LU0132212605 www -18,64 -11,93 -34,69 -41,64 -50,52 -25,29 11.4.2002 1,88 -18,75 33,33 16,61
Pioneer Funds - Pacific (Ex. Japan) Equity LU0132183822 «« -11,3 -4,58 -43,04 -51,71 -28,93 -4,96 27.12.2001 14,25 -22,52 52,78 25,54
DoHpose B O6nurauvm
Pioneer Funds - Emerging Markets Bond LU0132208249 « -3,97 -5,37 -48,58 -48,4 -40,29 -23,85 2.5.2002 4,02 -41,38 52,78 21,75
Pioneer Funds - Euro Bond LU0119373651 @ -9.4 -0,94 -11,14 -14,13 10,83 15,07 20.2.2001 10,85 -8,03 55,56 12,17
Pioneer Funds - Euro Corporate Bond LU0133659200 «« -14,08 -4,08 -24,54 -26,92 -8,74 -5,39 2.5.2002 7,24 -11,91 55,56 14
Pioneer Funds - Global Aggregate Bond LU0313646555 #NIA #N/A #N/A #N/A #N/A #N/A #N/A #NIA #NIA #NIA #NIA #NIA #N/A
Pioneer Funds - Strategic Income LU0162302276 «« AAIV5 0,64 -1,73 -16,22 -16,56 -6,86 3,99 15.4.1999 2,99 -14,23 61,11 7,99
Pioneer Funds - US High Yield Corporate Bond LU0132198770 «ww 3,22 -1,54 -31,33 -31,51 -27,34 -20,71 11.2.1998 5,2 -27,87 61,11 15,17

KpaTtkocpoyHu ®oHaoBe

Pioneer Funds - Euro Short-Term
Pioneer Funds - US Dollar Short-Term
Naidcrann ®onpose

Pioneer P.F. Global Defensive

Pioneer P.F. Global Defensive Plus
Pioneer P.F. Global Dynamic
Pioneer P.F. Global Flexible
Pioneer P.F. Global Progressive
Apyru ®oHgose

LU0119402690
LU0132162586

LU0271709866
LU0271713389
LU0271712571
LU0372176387
LU0271708462

2.11.1999
2.11.1999
17.1.2006
#NIA
22.1.2001

Pimeer Funds - Commodity Alpha LU0313643297 -5,08 -3,66 -36,86 N/A N/A N/A 3.4.2008 N/A N/A N/A N/A
W3TouHuk: Morningstar

WHdopmauuaTa, chabpXallia ce B TO3W MaTepuan, He e opepTa HATO 3a NOKyNKa Ha EAMHULM, HUTO Ha akuMK Ha poHAOBETE. AKO Bb3HamepsABaTe Aa MHBECTUPATE B HAKOK OT NPeACTaBeHUTE MoA-GOHAOBE, TO NPEAU Aa B3EMETE PeLleHUe Aa UHBECTUpaTe:

* ce 3ano3HaiTe CbC 3aKOHOBUTE YCAOBUA Ha C BanyTHUTE Orp: nc nocAepAnur OT UHBECTUPAHETO B AaAeHa CTpaHa;

* He i ye np: oT AeiiHOCTTa Ha PoHAa HAMaT Bpb3Ka C GBAELLMTS pes3yAtatu ot Tasun AeitHoCT. CTOMHOCTTa Ha MHBECTULMMTE M AOXOABT OT TAX MOTaT Aa Ce NOBULLAT, HO M NOHUXaT, 6e3 rapaHums 3a nevyanba u npu cbLLecTBy Ha puCK 3a Aa He CU Bb3CTAHOBAT MbAHUA Pa3Mep Ha BAOXEHUTE OT TAX

cpeacTsa. MnBecTumuTe B MOA-GOHAOBETE HE Ca NOKPUTU OT rapaHLIMOHEH AU PE3EPBEH GOHA.

3a AOMbAHUTEAHA MHPOPMAaLMsA oTHOCHO Pioneer Funds and Pioneer P.F. uaucksaitre 6esnaathute Mpocnekt u Mpasuaa 3a ynpaBAeHWe, KOUTO NOAPOGHO OMMUCBaAT NpuAaraHute ot Pioneer Investments Takcu u KomucuoHHH, of Codus 1000, Ya. Akcakos 8 (crpaaata Ha ByabaHk), G6esnnaatHa TenedoHHa AvHKsA Ha Byabark O 800 14 000, e-mail:
pioneerinvest@sof.bulbank.bg, MA OT BCUUKI KAOHOBE Ha BynGaHK.

1) PIONEER FUNDS and Pioneer P.F. e uyxaecTpaHHO KOPMAMUYECKO AMLIE 3@ KOAEKTUBHO HBECTUpaHe (,Fond Commun de Placement), 0CHOBaHO CbrAaCHO 3aKOHOAATEACTBOTO Ha /MOKCEMOYPT, KOMTO € CbCTaBEH OT OTAEAHW HErOBU MOA-GOHAOBE.
MpocnekTsT 1 Mpasuaata 3a ynpasaeHure Ha PIONEER FUNDS and Pioneer P.F. ca 0opo6peHi 3a nybanuHO npemarate B Bbarapus oT Komucusita 3a puHaHCOB Haa30p. MOXETe Aa Ce 3aro3HaeTe C TAX BbB BCUYKM GUAMaAu Ha ByabaHk AA.

2) LieHHUTE KHWXa Ha GOHAOBETE, PperucTpupaHu B penybanka MpaaHans 1 B ArokcemGypr He Morar Aa GbaaT npeararaHi WAM NPoAaBaHK Ha rpaxaaHi Ha CALLL AW Ha AML@, NOCTOsIHHO NpebusaBalum B CALLL, HUTO Ha MHBECTUTOPH, Npebusasalum B CALLL

HasBaHweTo Pioneer Investments e Tbproecka Mapka Ha rpynara aApyxectso Pioneer Global Asset Management S.p.A.



