lNMpernea Ha AaHHW oT Pioneer Funds u Pioneer P.F.

Oara ot 30/09/08
Banyta EUR
[OoxopHocT PuckoBu XapakTtepucTuku 3a nocnegHure 3 rogmHn
1 mecey 6 meceua 1 roguHa 3 roavHun 5 roguum Haii-no6pa Hai-nowa
Wwme Ha Moa-chonpa ISIN PeiTnHr PentuHr Or 1/1/08 Hasapg Hasag Hasag roavwHo FOANLWHO Havano Ha YeTBBLPTUHA YeTBPbLTUHA MosuTtneHn Meceun BonatunHoct

MopHuHrcTap S&P % % % % % % u3umcn. HCA % % % %
EBponeiicku ®oHaoBe B AKLUK
Pioneer Funds - European Small Companies LU0133552405 57 23 56 37,76 12.12.2001
Pioneer Funds - Top European Players LU0119366952 18/12/2000
CeetoBHM ®oHAOoBE B AKLUMK
Pioneer Funds - Global Equity LU0133557115 -30,77 -13,03 -19,54 5,45 12.12.2001
Pioneer Funds - Global Select LU0271651761 -26,27 -11,34 -13,07 20,71 25/06/2001
AmepukaHcku hoHAOBE B aKUUM
Pioneer Funds - US Fund LU0133643469 R AAA -14,68 -6,06 0 -20,85 -13,69 4,79 26/10/2001 6,22 -14,68 44,44 13,06
Pioneer Funds - US Large Cap Growth LU0133629393 «« -19,37 -6,54 -1,15 -23,74 -25,16 N/A 3.5.1999 5,74 -18,43 41,67 13,96
Pioneer Funds - US Mid Cap Value LU0133607589 wwwk -14,43 =727 3,24 -22,02 -17,21 14,61 29/11/2001 6,88 -17,11 38,89 14,29
Pioneer Funds - US Small Companies LU0133607589 R -14,43 -7,27 3,24 -22,02 -17,21 14,61 29/11/2001 6,88 -17,11 38,89 14,29
Akuuv Ha PazBuBawm ce Masapu u flaneynuns Ustok
Pioneer Funds - Emerging Europe and Mediterranean Equity LU0119336021 R -36,06 -18,01 y -31,29 1,62 108,9 18/12/2000 16,27 -28,92 58,33 24,04
Pioneer Funds - Emerging Markets Equity LU0119365988 « A -39,06 -17,97 -23,24 -37,4 7,44 82,11 18/12/2000 15,13 -25,09 66,67 24,89
Pioneer Funds - Greater China LU0133656446 «« -32,52 -14 -17,97 -34,66 4,24 33,96 12.12.2001 14,35 -17,74 61,11 21,53
Pioneer Funds - Japanese Equity LU0119372687 www -22,27 -7,5 -7,04 -29,12 -34,4 -8,42 22/12/2000 15,25 -16,39 36,11 13,95
Pioneer Funds - Pacific (Ex. Japan) Equity LU0119373065 «« -33,02 -13,31 -16,67 -34,61 -1,98 42,65 22/12/2000 9,89 -19,62 63,89 19,42
BanaHcupanv ®oHpoBe
Pioneer Funds - Total Return Dynamic LU0214782459 5.6.2005
®oHaoBe B O6nuraumm
Pioneer Funds - Emerging Markets Bond LU0133598812 «w -3,95 -4,08 3,09 -5,96 -4,93 18,79 5.2.2002 4,9 -6,83 44,44 75
Pioneer Funds - Euro Bond LU0119391471 «« 2,76 0 0,6 3,23 0,15 11,65 22/12/2000 3,39 -2,7 44,44 3,48
Pioneer Funds - Euro Corporate Bond LU0133659622 «ww -2,72 -2,88 -1,62 -3,65 -5,44 5,01 12.12.2001 2,24 -1,3 33,33 2,79
Pioneer Funds - International Bond LU0119401882 «« 6,09 3,92 5,35 6,46 -3,33 0,99 18/12/2000 9,52 -3,8 41,67 5,49
Pioneer Funds - Strategic Income LU0162480882 www AAIV5 1,98 1,58 8,88 0,98 -6,36 51 4.4.2003 8,19 -6,34 41,67 7,1
Pioneer Funds - US High Yield Corporate Bond LU0133626456 «« -7,75 -3,34 4,87 -11,53 -13,92 -3,99 5.2.2002 3,27 -12,03 41,67 9,32

KpaTkocpounu ®oHaose
Pioneer Funds - Euro Short-Term LU0119402856 R s R 18/12/2000
Pioneer Funds - US Dollar Short-Term LU0132162586 «

NaiidrcTaiin ®oHaose
Pioneer P.F. Global Defensive LU0271869470 « -7,56 -2,14 -4,84 -8,03 -6,14 577 11.2.1999 2,41 -4,15 47,22 3,59
Pioneer P.F. Global Defensive Plus LU0271869801 « -14,06 -5,03 -7,07 -16,05 -12,5 1,64 11.2.1999 2,62 -7,52 44,44 6,48
Pioneer P.F. Global Dynamic LU0271712571 -16,47 -6,52 -8,73 -18,91 N/A N/A 17/01/2006 N/A N/A N/A N/A
Pioneer P.F. Global Dynamic Plus LU0271714510 «« -16,39 -3,77 -3,55 -17,58 -7,9 14,29 11.2.1999 3,74 -13,32 58,33 9,45
Pioneer P.F. Global Progressive LU0271708462 « -28,64 -11,37 -13,54 -33,23 -21,55 9,36 22/01/2001 6,12 -17,47 47,22 15,62
Apyru coHaoBe

WUsTounumk: Morningstar

WHdop! ce BTO3K , HE € OpepTa HUTO 3a NOKyMKa Ha EAMHWULM, HUTO Ha aKuMM Ha GpoHAOBETE. AKO na B HAKOM OT NoA-GOHAOBE, TO MPEAU A2 B3EMETE PelleHUe Aa MHBecTUpaTe:

* e 3arnosHaiite CbC 3aKOHOBHTE YCAOBMA Ha MHBECTULMATA, C BAAYTHUTE OrPaHUUYEHNS W C AAHBYHWTE NOCAGAMLIM OT MHBECTMPAHETO B AaAeHa CTpaHa;

* He 3abpaBAliTe, Ye NPEANLLIHWTE PESYATaTH OT AeMHOCTTa Ha DOHAA HAMAT BPb3Ka C GbACLIMTE PE3YATATH OT Task AEIMHOCT. CTOIHOCTTa Ha MHBECTULIMMTE M AOXOABT OT TAX MOTaT Aa C€ MOBMLLAT, HO W MOHWXaT, 6€3 rapaHuMA 3a nevyanda 1 NPy CbLIECTBYBAHETO Ha PUCK 3@ MHBECTUTOPHUTE A3 HE CU Bb3CTAHOBAT MbAHWS Pa3Mep Ha BAOKEHUTE OT TAX
cpeactsa. MHBecTuMMTE B MOA-GOHAOBETE HE Ca MOKPUTH OT rapaHLIMOHEH MAU PESEPBEH (OHA.

3a AombAHUTEAHA MHGOOPMaLMA OTHOCHO Pioneer Funds and Pioneer P.F. uaucksaiite 6e3naathute MpocnekT u Mpasuaa 3a ynpaBAeHUE, KOUTO MOAPOGHO OMMUCBAT NpuAaraHute ot Pioneer Investments Takcu U KomMUcHOHHM, T Codusa 1000, Ya. Akcakos 8 (crpapata Ha BynabaHk), besnaatHa TenedoHHa AMHUS Ha Byabark O 800 14 000, e-mail:
pioneerinvest@sof.bulbank.bg, A1 OT BCuki KAOHOBE Ha BynGaHK.

1) PIONEER FUNDS and Pioneer P.F. e uyXAeCTpaHHO OPUANMECKO A1LIE 38 KOAEKTUBHO MHBECTUPaHE (,Fond Commun de Placement*), 0CHOBaHO CbrAACHO 3aKOHOAATEACTBOTO Ha /AOKCEMBYPT, KOWMTO € CbCTaBEH OT OTAEAHW HETOBM MOA-GOHAOBE.
MpocnekTsT 1 MpaBuaata 3a ynpasaeHue Ha PIONEER FUNDS and Pioneer P.F. ca opo6peHn 3a nybandHo npeprarae B Bbarapus oT Komucusita 3a UHaHCOB Haa3op. MOXETE Aa Ce 3ano3HaeTe C TAX BbB BCUUKM GpUAMaAn Ha BynbaHk AA.

2) LleHHuTe KHWXa Ha GOHAOBETE, PervcTpupaHu B penybanka MpraHaus 1 B AtokcemBypr He Morar Aa GbaaT npeararaHi AU NpoaaBaHu Ha rpaxaai Ha CALLL uav Ha Avua, NocTosiHHO Npebusasaluv B CALLL, HUTO Ha MHBECTUTOPH, NpebuBaBaium B CALLL.

HasBaHueTo Pioneer Investments e TbproBcka Mapka Ha rpynara apyxectso Pioneer Global Asset Management S.p.A.



lNMpernea Ha AaHHW oT Pioneer Funds u Pioneer P.F.

QDara ot 30/09/08
Banyta usbD
[OoxopHocT PuckoBu XapakTtepucTuku 3a nocnegHure 3 rogmHn
1 mecey 6 meceua 1 roguHa 3 roavHn 5 roanHn Hait-no6pa Hait-nowa
Wwme Ha Mop-coHpa PeiTuHr PeiiTuHr Or 1/1/08 Hasap Hasap Hasapg rogvwHo roauWwHoO Hauano Ha YeTBbLPTUHA 4YeTBPbLTUHA Moautnexu Meceuun BonatunHoct
MopHuHrcTap S&P % % % % u3umcn. HCA %

Esponevicku ®oHpose B AKuuu
Pioneer Funds - European Small Companies LU0139715287 -21,75 -34,95 -42,17 28/12/2001
Pioneer Funds - Top European Players LU0119366796 -14,06 -23,8 -36,18 20/02/2001
CeeToBHU DoHAOBEe B AKLMMU
Pioneer Funds - Global Equity LU0133557032 -28,74 -30,56 30/11/2001
Pioneer Funds - Global Select LU0271651688 -22,95 -32,15 6.11.2007
AmepukaHckn hoHgoBe B akuumn
Pioneer Funds - US Fund LU0133642578 RRRRS AAA -17,9 -10,29 -11,21 -21,82 0,58 26,63 12.11.1996 6,61 -8,89 61,11 11,3
Pioneer Funds - US Large Cap Growth LU0133629393 € -22,54 -10,83 -12,38 -24,68 -12,81 N/A 3.5.1999 4,68 -11,6 52,78 12,26
Pioneer Funds - US Mid Cap Value LU0133605377 RS -17,89 -11,5 -8,44 -23,01 -3,63 38,22 12.2.1996 8,62 -11,28 58,33 12,81
Pioneer Funds - US Small Companies LU0133586486 €« -18,08 -10,96 -8,77 -24,23 -13,39 28,32 28/02/1997 9,02 -10,96 47,22 13,66
Akuum Ha PasBuBaiuum ce Masapu u [lanevyHuns U3Ttok
Pioneer Funds - Emerging Europe and Mediterranean Equity LU0119335056 R -38,55 -21,74 -31,77 -32,12 18,42 151,97 20/02/2001 21,1 -36,63 55,56 26,65
Pioneer Funds - Emerging Markets Equity LU0132178079 «« A -41,37 -21,63 -31,9 -38,13 25,25 1199 27/12/2001 17,84 -33,15 61,11 26,97
Pioneer Funds - Greater China LU0133656362 @ -35,23 -18,01 -27,31 -35,51 21,38 61,62 30/11/2001 19,11 -23,46 58,33 23,21
Pioneer Funds - Japanese Equity LU0132212605 «« -25,5 -11,56 -17,46 -29,92 -23,53 10,64 4.12.2002 12,65 -18,75 38,89 13,56
Pioneer Funds - Pacific (Ex. Japan) Equity 1LU0132183822 € -35,65 -17,36 -26,06 -35,47 14,12 72,03 28/12/2001 14,25 -22,52 58,33 21,24
®oHpoBe B O6nurauum
Pioneer Funds - Emerging Markets Bond LU0132208249 € -7,69 -8,67 -8,59 -6,78 11,33 44,54 5.2.2002 4,02 -9,95 61,11 6,8
Pioneer Funds - Euro Bond LU0119373651 «« -1,41 -4,55 -11,03 1,64 16,43 34,06 20/02/2001 10,81 -8,03 55,56 8,07
Pioneer Funds - Euro Corporate Bond LU0133659200 @ -6,59 -7,33 -12,87 -4,84 10,05 26,55 5.2.2002 72 -11,91 55,56 8,17
Pioneer Funds - International Bond LU0132209304 «« 19 -0,81 -6,54 5,28 12,61 21,91 20/03/1998 9,04 -4,36 55,56 5,97
Pioneer Funds - Strategic Income LU0162302276 @ AANS -1.9 -2,95 -3,47 -0,28 9,2 26,8 15/04/1999 2,99 -3,47 66,67 3,17
Pioneer Funds - US High Yield Corporate Bond LU0132198770 €« -11,44 -7,76 -7,02 -12,56 0,44 15,8 2.11.1998 5,2 -9,22 66,67 7,33
Kpatkocpounu ®oHgoBe

LU0119402690 «« 20/02/2001

LU0132162586 «« 7.4.2000
Naiidpcraiin PoHaose
Pioneer P.F. Global Defensive LU0271709866 «« -11,15 -6,64 -15,61 -9,17 9,34 27,56 11.2.1999 571 -11,35 52,78 7,72
Pioneer P.F. Global Defensive Plus LU0271714437 «« -19,61 -8,16 -14,33 -18,58 7,49 37,98 11.2.1999 6,54 -11,83 52,78 9,99
Pioneer P.F. Global Dynamic LU0271712571 -19,75 -10,81 -19,1 -19,91 N/A N/A 17/01/2006 N/A N/A N/A N/A
Pioneer P.F. Global Dynamic Plus LU0271714437 «« -19,61 -8,16 -14,33 -18,58 7,49 37,98 11.2.1999 6,54 -11,83 52,78 9,99
Pioneer P.F. Global Progressive LU0271708462 « -31,45 -15,44 -23,35 -34,06 -8,6 31,9 22/01/2001 10,46 -21,38 61,11 16,23
Apyru ®oHaoBe

W3TouHuk: Morningstar

MHdopmauusTa, ChabpXalla ce B T03u Matepuan, He e opepTa HUTO 3a MOKyMNKa Ha EAMHULIN, HUTO Ha aKuik Ha GoHAOBETE. AKO pABaTe Aa WHI B HAKOI OT N| noaA-hboHAOBE, TO NPEAN Aa B3eMeTe pelleHne Aa MHBEeCTUpaTe:
* ce 3ano3HaliTe CbC 3aKOHOBUTE YCAOBUA Ha MHBECTULIMATA, C BAAYTHUTE Orp: nc n ot HeTO B ABAEHa CTpaHa;
* He iiTe, ue npe oT AefiHocTTa Ha DOHAA HAMAT BPb3Ka C BbAeLLMTE PESYATaTH OT Tadu AeiHHOCT. CTOMHOCTTA Ha MHBECTULIMUTE M AOXOABT OT TAX MOraT Aa Ce NOBULLAT, HO W NoHWXaT, 6e3 rapaHuma 3a neyanta 1 Npu CbLIECTBYBAHETO HA PUCK 38 HBECTUTOPUTE A3 HE CU Bb3CTAHOBAT MMbAHUA Pa3Mep Ha BAOXEHMTE OT TAX

cpeacTea. MHBecTULMHTE B MOA-GOHAOBETE He Ca MOKPUTH OT rapaHUMOHEH UAM PE3EPBEH GOHA,

3a AonbAHUTEAHA MHOPMAaLMS oTHOCHO Pioneer Funds and Pioneer P.F. uaucksaiite 6e3naathute Mpocnekt 1 Mpasuaa 3a ynpaBAeHUe, KOUTO NOAPOBHO onucBaT npuaaraHuTe ot Pioneer Investments Takcu U KOMUCUOHHU, oT Codua 1000, YA. AkcakoB 8 (crpaaata Ha ByabaHk), 6eannatHa TenedoHHa AMHUA Ha ByabaHk O 800 14 000, e-mail:
pioneerinvest@sof.bulbank.bg, uA1 oT BCUUKK KAOHOBE Ha ByAGaHK.

1) PIONEER FUNDS and Pioneer P.F. e uyxaecTpaHHO IOPUANYECKO AULIE 3a KOAEKTUBHO UHBECTUpaHe (,Fond Commun de Placement*), 0CHOBaHO CbrAacHO 3akOHOAATEACTBOTO Ha AKOKCEMOYPT, KOWMTO € CbCTaBeH OT OTAEAHM HErOBHW NOA-GOHAOBE.
MpocnekTsT 1 MpaBuaata 3a ynpaBaeHue Ha PIONEER FUNDS and Pioneer P.F. ca oa06peHu 3a nybandyHo npemarare B Bbarapus oT KomucusTa 3a duHaHCOB Haa30p. MoxeTe Aa ce 3ano3HaeTe C TAX BbB BCUUKW GUAMann Ha ByabaHk AA.

2) LieHH1Te KHWXa Ha GOHAOBETE, perucTpupaHi B penybauka MpaaHaus v B Atokcembypr He MoraT Aa GbaaT NpepiaraHi MAM NpoaaBaHu Ha rpaxaani Ha CALLL uAM Ha Avua, NocTosiHHo npebuBaBalum B CALLL, HUTO Ha MHBECTUTOPH, NnpebuBaBaluy B CALL,.

HassaHueTo Pioneer Investments e Tbproecka Mapka Ha rpynata Apyxectso Pioneer Global Asset Management S.p.A.



