Mpernep Ha AaHHK oT Pioneer Funds u Pioneer P.F.
Oara ot 30/06/08
Banyta EUR
OdoxogHocT PuckoBu XapaktepucTuku 3a nocnegHute 3 roguHun
1 mecey 6 meceua 1 ropuna 3 roavHn 5 roanHn Hait-no6pa Hau-nowa
Wwme Ha Moa-chonaa ISIN PeiiTuHr PeiTuHr Or 1/1/08 Hasap Hasap Hasap rogvwHo roAnWwHO Hauano Ha YeTBbLPTUHA YeTBPbLTUHA Moautnenu Meceuun BonatunHoct
MopHuHrcTap S&P % % % % % % u3umcn. HCA % % % %
[EBponeiickn ®ongose B Akuvn
Pioneer Funds - European Small Companies LU0133552405 «« -18,5 -115 -18,5 -29,9 16,2 90,16 12.12.2001 18,06 -14,03 61,11 17,95
Pioneer Funds - Top European Players LU0119366952 @ A -21,64 -8,66 -21,64 -32,61 -6,24 33,33 18/12/2000 9 -18,96 55,56 14,17
CBeToBHM ®oHAOBe B AKLUUMN
Pioneer Funds - Global Equity LU0133557115 «wwk -10,55 -2,72 -10,55 -10,23 16,01 41,24 12.12.2001 7,66 -13,95 63,89 11,21
Pioneer Funds - Global Select LU0271651761 R A -18,54 -10,63 -18,54 -27,36 0,31 44,83 25/06/2001 7,7 -15,18 58,33 13,38
A b B aKuuun
Pioneer Funds - US Fund LU0133643469 RIS AAA -16,51 -9,45 -16,51 -25,71 -12,29 3,41 26/10/2001 6,22 -14,68 44,44 12,37
Pioneer Funds - US Large Cap Growth LU0133629393 @ -18,78 -8,03 -18,78 -23,64 -21,59 N/A 3.5.1999 5,74 -18,43 44,44 13,12
Pioneer Funds - US Mid Cap Value LU0133607589 «« -14,09 -6,57 -14,09 -26,75 -15,93 19,63 29/11/2001 6,88 -17,11 41,67 13,1
Pioneer Funds - US Small Companies LU0133607589 «ww -14,09 -6,57 -14,09 -26,75 -15,93 19,63 29/11/2001 6,88 -17,11 41,67 13,1
Akuunm Ha P ce Masapu v faneuHus Ustok
Pioneer Funds - Emerging Europe and Mediterranean Equity LU0119336021 «w« -10,05 -6,83 y 0,76 86,99 218,7 18/12/2000 30,8 -16,9 66,67 22,07
Pioneer Funds - Emerging Markets Equity LU0119365988 RIS A -18,65 -9,99 -18,65 -9,2 70,93 170,92 18/12/2000 19,18 -20,61 75 22,88
Pioneer Funds - Greater China LU0133656446 «w« -21,44 -10,58 -21,44 -14,58 25,68 84,62 12.12.2001 14,35 -17,74 63,89 20,11
Pioneer Funds - Japanese Equity LU0119372687 «« -14,71 -7,73 -14,71 -26,45 -12,5 18,71 22/12/2000 21,55 -16,39 41,67 15,83
Pioneer Funds - Pacific (Ex. Japan) Equity LU0119373065 «w« -22,87 -9,81 -22,87 -18,57 23,91 84,47 22/12/2000 9,89 -19,62 66,67 18,52
|Banancupanu ®onaose
Pioneer Funds - Total Return Dynamic LU0214783002 «« -5,97 -2,89 -5,97 -6,16 -1,72 N/A 5.6.2005 1,15 -5,71 61,11 4,01
®oHpose B O6nuraunm
Pioneer Funds - Emerging Markets Bond LU0133598812 «K« -5,04 -5,04 -9,62 -1,7 18,65 5.2.2002 4,9 -6,85 50 6,81
Pioneer Funds - Euro Bond LU0119391471 @ -0,61 -0,61 1,41 -2,7 8,35 22/12/2000 2,65 -2,7 41,67 3.2
Pioneer Funds - Euro Corporate Bond LU0133659622 «« -1,44 -1,44 -2,99 -3,75 6,76 12.12.2001 2,24 -1,25 30,56 2,19
Pioneer Funds - International Bond LU0119401882 @ -3,13 -3,13 -1,76 -11,87 -7,48 18/12/2000 1,34 -3.8 38,89 4,23
Pioneer Funds - Strategic Income LU0162480882 TR AAIV4 -5,74 -5,74 -9,16 -12,5 -2,86 4.4.2003 3,82 -6,34 41,67 5,87
Pioneer Funds - US High Yield Corporate Bond LU0133626456 «w« -9,29 -9,29 -16,83 -13,25 -4,89 5.2.2002 3,27 -12,05 44,44 8,59
|Kpatkocpounu ®onpose
Pioneer Funds - Euro Short-Term LU0119402856 «w« 1,03 0 1,03 2,44 4,63 712 18/12/2000 1,05 0 58,33 0,59
Pioneer Funds - US Dollar Short-Term LU0132162586 «« -8,46 -2,53 -8,46 -13,54 -16,73 -19,67 7.4.2000 2,4 -8,2 44,44 5,95
Tandcrann ®oHpose
Pioneer P.F. Global Defensive LU0271869470 « -6,89 -3,48 -6,89 -7,05 -4,32 6,13 11.2.1999 2,41 -4,15 52,78 3,32
Pioneer P.F. Global Defensive Plus LU0271869801 « -10,5 -5,04 -10,5 -13,9 -6,22 6,86 11.2.1999 2,9 -7,52 47,22 59
Pioneer P.F. Global Dynamic LU0271712571 -11,16 -6,25 -11,16 -15,27 N/A N/A 17/01/2006 N/A N/A N/A N/A
Pioneer P.F. Global Dynamic Plus LU0271714510 @ -15,37 -6,98 -15,37 -17,07 -2,59 16,67 11.2.1999 4,48 -13,32 61,11 9,19
Pioneer P.F. Global Progressive LU0271708462 «« -19,09 -9,65 -19,09 -28,48 -1,48 33,64 22/01/2001 10,75 -17,47 50 14,84
Opyru choHgoBe

WUsTounuk: Morningstar
MHdopmauusTa, ChAbpXalla ce B TO3W MaTepuan, He € opepTa HUTO 3a MOKYNKa Ha EAMHWLM, HUTO Ha aKLMK Ha GOHAOBETE. AKO Bb3HaMepsiBaTe Aa MHBECTUPATE B HAKOW OT NPeACTaBeHNTe NoA-GOHAOBE, TO NPeAU Aa B3EMETE PelleHue Aa MHBecTUpaTe:
* Cce 3ano3HaiiTe CbC 3aKOHOBMTE YCAOBUA Ha MHBECTULMATA, C BAAYTHUTE OFPaHUYEHUS U C AAHBYHUTE MOCAEAVLIM OT MHBECTUPAHETO B AAAEHa CTpaHa;
* He 3abpaBsiiTe, Ye NPEAULLIHUTE PE3YATaTM OT AeiHOCTTa Ha PoHAa HAMAT BPb3Kka C ObAELMTE PesyATaTW OT TasW AeHHOCT. CTOMHOCTTa Ha MHBECTULIMMTE M AOXOALT OT TAX MOraT Aa Ce MOBWLLAT, HO M MOHMXaT, 6e3 rapaHuUns 3a neyanda W Npu CbLIECTBYBAHETO Ha PUCK 3@ UHBECTUTOPUTE Aa HE CH
Bb3CTAHOBAT MbAHUA Pa3Mep Ha BAOXEHWTE OT TAX CPeACTBa. MHBecTuummuTe B MOA-GOHAOBETE HE Ca MOKPUTW OT rapaHUMOHEH MAM Pe3epBeH GOHA.

3a pombAHUTEAHA MHPOPMaLWs oTHocHO Pioneer Funds and Pioneer P.F. usucksaiite 6e3naatiute MpocnekT u MpaBuaa 3a ynpaBAeHUe, KOUTO NOAPOBHO onucBaT npuaaraHute ot Pioneer Investments Takeu M KOMUCHOHHK, oT Copua 1000, YA. AkcakoB 8 (crpapata Ha bynbaHk), 6e3nnatHa TeredpoHHa
AMHUA Ha Byabark 0 800 14 000, e-mail: pioneerinvest@sof.bulbank.bg, uAu oT BcUuku KAOHOBE Ha BynbaHk.

1) PIONEER FUNDS and Pioneer P.F. e uyxaecTpaHHO FOPUAMUECKO AMLIE 38 KOAEKTUBHO MHBECTUpaHe (,Fond Commun de Placement*), 0cHOBaHO CbrAaCHO 3aKOHOAATEACTBOTO Ha AOKCEMOYPT, KOMTO € CbCTaBEH OT OTAEAHW HErOBU MOA-GOHAOBE.
MpocnekTsT 1 MpaBuAaTa 3a ynpaeaeHue Ha PIONEER FUNDS and Pioneer P.F. ca opo6peHu 3a nybaMuHO npepraraHe B Bbarapus oT KomucusTa 3a GrHaHCOB Haa3op. MoXeTe Aa ce 3ano3HaeTe C TAX BbB BCUUKU GpUAMAAU Ha BynbaHk AA.

2) LieHHUTE KHWXa Ha GOHAOBETE, perucTpupaHu B penybanka MpaaHausa u B Atokcembypr He MoraT Aa 6baaT npeararaHu MAM NpoaaBaHu Ha rpaxaati Ha CALLL nan Ha aua, nocTosHHO NpebuBaBaluy B CALL, HUTO Ha MHBECTUTOPH, NpebuBaBaluy B CALLL

HassaHuneto Pioneer Investments e Tbproscka Mapka Ha rpynata ApyxecTso Pioneer Global Asset Management S.p.A.



Mpernep Ha AaHHK oT Pioneer Funds u Pioneer P.F.
Dara ot 30/06/08
Banyta usbD
OdoxoaHocT PuckoBu XapaktepucTuku 3a nocnegHute 3 roguHun
1 mecey 6 meceua 1 roguHa 3 roavHun 5 roguun Hait-no6pa Hai-nowa
Wwme Ha Moa-donaa ISIN PeiTnHr PentnHr Ot 1/1/08 Hasag Hasag Hasan roAuWwHoO roAuWwHO Hauvano Ha YeTBBLPTUHA YyeTBPBLTUHA MosntneHn Meceun BonatunHoct

cTap S&P % % % % % % u3umcn. HCA % % % %
|E " ®oHpaoBe B AKLMK
Pioneer Funds - European Small Companies LU0139715287 R -12,61 -10,3 -12,61 -19,15 46,63 147,42 28/12/2001 20,79 -7,03 66,67 17,97
Pioneer Funds - Top European Players LU0119366796 «« A -15,63 -7,4 -15,63 -21,4 19,98 80,39 20/02/2001 11,99 -12,21 63,89 13,29
CBeToBHM ®OHAOBE B AKUMK
Pioneer Funds - Global Equity LU0133557032 RS -3,67 -1,256 -3,67 4,65 50,96 93,61 30/11/2001 9,03 -6,85 66,67 9,74
Pioneer Funds - Global Select LU0271651688 -12,22 -9,4 -12,22 -15,27 N/A N/A 6.11.2007 N/A N/A N/A N/A
A B aKuumn
Pioneer Funds - US Fund LU0133642578 R -9,89 -8,16 -9,89 -13,16 14,34 42,08 12.11.1996 6,61 -7,54 61,11 9,87
Pioneer Funds - US Large Cap Growth LU0133629393 «« -12,47 -6,76 -12,47 -10,91 2,04 N/A 3.5.1999 4,68 -11,6 55,56 10,74
Pioneer Funds - US Mid Cap Value LU0133605377 @ -7,45 -5,17 -7,45 -14,6 9,5 64,36 12.2.1996 8,62 -10,32 61,11 10,96
Pioneer Funds - US Small Companies LU0133586486 «« -8 -5,79 -8 -20,51 2,47 52,34 28/02/1997 9,02 -10,21 50 12,5
Axuvm Ha F ce Masapwu u Qane4ynna UsTtok
Pioneer Funds - Emerging Europe and Mediterranean Equity LU0119335056 R -3,03 -5,54 -3,03 17,6 143,27 337,32 20/02/2001 30,19 -9,94 63,89 21,97
Pioneer Funds - Emerging Markets Equity LU0132178079 @ A -12,29 -8.8 -12,29 5,92 122,49 272,08 27/12/2001 18,74 -13,9 69,44 22,54
Pioneer Funds - Greater China LU0133656362 «« -15,38 -9,36 -15,38 -0,34 63,46 153,13 30/11/2001 19,11 -10,9 63,89 20,12
Pioneer Funds - Japanese Equity LU0132212605 € -8,31 -6,16 -8,31 -13,98 13,88 63,27 4.12.2002 21 -9,74 47,22 13,6
Pioneer Funds - Pacific (Ex. Japan) Equity LU0132183822 «« -16,94 -8,75 -16,94 -5,18 61,04 152,68 28/12/2001 14,25 -12,96 63,89 18,34
®oHpose B O6nuraumm
Pioneer Funds - Emerging Markets Bond LU0132208249 «« 25 -0,95 25 6,01 28,62 64,42 5.2.2002 4,04 -1,34 69,44 4,17
Pioneer Funds - Euro Bond LU0119373651 «« 7.2 -0,14 7.2 18,22 26,54 48,23 23/02/2001 10,83 -3,27 58,33 7,08
Pioneer Funds - Euro Corporate Bond LU0133659200 «« 6,05 0,33 6,05 12,96 25,22 46,05 5.2.2002 7,22 -2,92 61,11 6,22
Pioneer Funds - International Bond LU0132209304 «« 4,28 0,23 4,28 14,49 14,64 26,92 20/03/1998 9,04 -4,36 55,56 5,98
Pioneer Funds - Strategic Income LU0162302276 RRRRS AANVA 1,63 -0,79 1,63 5,93 13,81 33,21 15/04/1999 2,99 -0,7 69,44 2,53
Pioneer Funds - US High Yield Corporate Bond LU0132198770 € -2,44 -2,44 -2,44 -3,07 12,78 30,41 2.11.1998 5,2 -4,76 69,44 5,6
|[Kpatkocpounu ®onaose
Pioneer Funds - Euro Short-Term LU0119402690 € 8,81 1,27 8,81 19,44 36,24 47,29 20/02/2001 8,95 -2,21 63,89 6,22
Pioneer Funds - US Dollar Short-Term LU0132162586 «« -1,35 -1,19 -1,35 0,87 8,36 10,21 7.4.2000 1,38 -0,85 77,78 1,37
Jandcrann ®oHpose
Pioneer P.F. Global Defensive LU0271709866 « 0,23 -2,35 0,23 8,32 24,39 45,58 11.2.1999 571 -4,8 58,33 5,98
Pioneer P.F. Global Defensive Plus LU0271714437 «« -8,82 -5,65 -8,82 -3,27 26,9 59,95 11.2.1999 6,54 -6,16 61,11 8,44
Pioneer P.F. Global Dynamic LU0271712571 -4,26 -4,95 -4,26 -1,15 N/A N/A 17/01/2006 N/A N/A N/A N/A
Pioneer P.F. Global Dynamic Plus LU0271714437 «« -8,82 -5,65 -8,82 -3,27 26,9 59,95 11.2.1999 6,54 -6,16 61,11 8,44
Pioneer P.F. Global Progressive LU0271708462 «« -12,81 -8,4 -12,81 -16,56 28,21 83,34 22/01/2001 10,46 -10,56 69,44 13,41
Opyrvu ®oHgoBe

W3Tounuk: Morni
MHdopmaumaTa, ChabpXallla Ce B TO3K MaTepuan, He e ohpepTa HUTO 3a MOKYNKa Ha eAMHWULM, HATO Ha aKLMK Ha GOHAOBETE. AKO Bb3HaMepsBaTe Aa MHBECTUPATE B HAKO OT NPEeACTaBEHUTE NOA-GOHAOBE, TO MPEAU A B3EMETE PeLeHUE Aa UHBECTUpaTe:
* ce 3arnosHaiTe CbC 3aKOHOBMTE YCAOBUS HA UHBECTULMATA, C BAAYTHIUTE OrPaHUUEHUs U C AAHBbYHUTE NOCAEAULIM OT MHBECTUPAHETO B ABAEHa CTpaHa;
* He 3abpaBaiTe, Ye NPEAULLIHNTE PE3YATaTH OT AeHOCTTa Ha DoHAA HAMAT BPb3Ka C GbAELLMTE PesyATaTh OT Tadu AeMHOCT. CTOMHOCTTA Ha MHBECTULMUTE W AOXOABT OT TAX MOraT Aa Ce MOBMLUAT, HO W NOHWXaT, 6e3 rapaHumMs 3a nedanda 1 Npu CbLIECTBYBAHETO Ha PUCK 38 UHBECTUTOPUTE Aa HE CH
Bb3CTAHOBAT MbAHMS Pa3Mep Ha BAOXEHHUTE OT TAX CPEACTBA. MHBecTUUmMMUTE B MOA-GOHAOBETE He Ca NOKPUTH OT rapaHLMOHEH WAM Pe3epBeH GOHA.

3a ponmbAHUTEAHA MHbOPMaLMs oTHOCHO Pioneer Funds and Pioneer P.F. usuckgaiite 6eanaatHute MpocnekT v NpaBuAa 3a ynpaBaeHWe, KOUTO NOAPOBHO onucBaT npuaaraHute ot Pioneer Investments Takcu U KOMUCHOHHM, oT Codua 1000, YA. AkcakoB 8 (crpapata Ha byabaHk), 6e3naatHa TenepoHHa
AMHWA Ha ByanbaHk 0 800 14 000, e-mail: pioneerinvest@sof.bulbank.bg, uAn oT BCUukK KAOHOBE Ha ByAGaHK.

1) PIONEER FUNDS and Pioneer P.F. e uyxaecTpaHHO IOpMAMYECKO A1LE 338 KOAEKTUBHO MHBecTUpaHe (,Fond Commun de Placement®), 0CHOBaHO CbrAaCHO 3aKOHOAGTEACTBOTO Ha AtOKCEMOYPT, KOWTO € CbCTaBEH OT OTAEAHW HEFOBU MOA-GOHAOBE.
MpocnekTsT U MpaBuaaTa 3a ynpasaeHue Ha PIONEER FUNDS and Pioneer P.F. ca 0op06peHu 3a ny6auuHO npepraraHe B Bbarapus ot Komucusta 3a GuHaHCOB Haa30p. MoxeTe Aa ce 3ano3HaeTe C TAX BbB BCUUKW GUAMAAU Ha BynbaHk AA.

2) LUeHHUTe kHUXa Ha GOHAOBETE, perucTpupaHu B penybarka MpaaHaus v B AtokcemBypr He MoraT Aa GbaaT NpeararaHu AW NpoAaBaHu Ha rpaxaanu Ha CALLL MAM Ha AuLa, nocTosiHHO npebusaBaluy B CALLL, HWUTO Ha MHBeCTUTOPH, NpetuBaBalum B CALLL

HasBaHwueTo Pioneer Investments e TbproBcka Mapka Ha rpynata Apyxectso Pioneer Global Asset Management S.p.A.



