= Pesyatatu Ha nop-poHpoBete Ha PIONEER FUNDS npeanaranu
A PIONEER

&l [nvestments’

kbm 31.8.2007

1,2
OCHOBaHU CbrAacHO 3aKOHOAATEACTBOTO Ha AtokceMbypr )

AeHomuHupanu B EUR

Hauvano Ha
The Sub-Funds (NMOA-®OHAOBE) ISIN usumcn. HCA 011/1/07 1mecen, 6 meceua 1roauHa 3ropuHu 5 ropuHu  OT ocHOBaBaHeTO
Hasaa Hasaa Hasaa FTOAMLLUHO  FOAULLHO TOAULLHO

Pioneer Funds - U.S. Pioneer Fund LU0133643469 29/10/2001 1,07% 0,00% 1,29% 6,07% 8,07% 3,37% -1,48%
(Amepuka)
Pioneer Funds - Eastern European Equity LU0119336021 18/12/2000 5,12% -3,32% 8,94% 19,02% 35,90% 29,66% 18,15%
(Akumu M3touHa EBpona)
Pioneer Funds - Global Equity LUO0133557115 29/11/2001 0,75% -1,29% 2,69% 7,86% 11,02% 6,09% -0,03%
(CBETOBHM aKUWK)
Pioneer Funds - Top European Players LU0119366952 18/12/2000 0,29% -1,28% 0,87% 8,61% 15,79% 11,93% 4,22%
(BoaelL eBPONenCK1 KoMnaHum)
Pioneer Funds - U.S. Mid Cap Value LU0133607589 29/11/2001 3,45% -1,79% 0,92% 11,30% 9,12% 7,58% 3,45%
(AMEPUKaHCKM KOMMaHUK CbC CPeAHa KanuTtaausaums)
Pioneer Funds - Global Select LUO271651761 30/3/2007 n.a. -1,77% -4,05% n.a. n.a. n.a. 1,98%
Pioneer Funds - Emerging Markets Bond LU0119402005 18/12/2000 -0,25% 0,00% -2,00% 0,90% 6,62% 6,93% 5,85%
(ObAMraumu Ha passuBaLLM CE nasapu)
Pioneer Funds - Euro Bond LU0119391471 18/12/2000 0,00% 0,62% -0,31% -0,61% 1,53% 3,09% 3,46%
(EBponeiicku ObArraumm)
Pioneer Funds - International Bond LU0119401882 18/12/2000 -0,68% 1,91% -1,18% -2,66% -0,78% -1,28% -0,93%
(MexayHapoAHH oBAUraumm)
Pioneer Funds - U.S. High Yield Corporate Bond LU0119402427 18/12/2000 -0,70% 0,53% -3,09% 1,81% 2,16% 3,28% 1,10%
(AMEpPUKaHCKM BUCOKOAOXOAHM KOPNOPaTUBHM OBAUraLmi)
Pioneer Funds - Total Return Dynamic LU0214782459 06/05/2005 -1,36% -1,05% -1,34% 0,23% n.a. n.a. 1,40%
(MbAHa Bb3BPALLAEMOCT AUHAMUYEH)
Pioneer Funds - Euro Short-Term LU0119402856 18/12/2000 1,94% 0,52% 1,40% 2,30% 1,24% 1,52% 1,88%
(KpaTtkocpoueH B eBpO)
Pioneer Funds - U.S. Dollar Short-Term LU0119403581 18/12/2000 -0,47% 0,71% -1,16% -1,84% -0,69% -4,27% -3,60%
(KpaTKOCpOYeH B LLATCKK AOAApPK)

*cumulative performance

Hauvano Ha
The Sub-Funds (NOA-OOHAOBE) ISIN usumcn. HCA 011/1/07 1mecen, 6 meceua 1roauHa 3ropaMHu 5 ropuHu  OT ocHOBaBaHeTO
Hasaa Hasaa Hasaa FTOAMLLHO  FOAULLHO TOAULLHO

Pioneer Funds - U.S. Pioneer Fund LU0133642578 11/12/2001 4,38% -0,46% 4,38% 12,81% 12,22% 10,40% 5,28%
(Amepuka)
Pioneer Funds - Eastern European Equity LU0132177006 27/12/2001 8,63% -3,71% 12,44% 26,75% 41,19% 38,48% 32,74%
(Akumu M3touHa EBpona)
Pioneer Funds - Global Equity LU0133557032 30/11/2001 4,29% -1,62% 6,10% 15,14% 15,40% 13,36% 7,64%
(CBETOBHM aKUWK)
Pioneer Funds - Top European Players LU0132195834 27/12/2001 3,73% -1,66% 4,19% 15,65% 20,33% 19,51% 16,21%
(BoaelLy eBPONenCKn KoMnaHum)
Pioneer Funds - U.S. Mid Cap Value LU0133605377 30/11/2001 6,90% -2,18% 4,05% 18,29% 13,37% 14,90% 11,32%
(AMEPUKAHCKM KOMMaHUK CbC CPEAHa Kanutaaudaums)
Pioneer Funds - Emerging Markets Bond LU0132208249 02/05/2002 2,99% -0,37% 1,14% 7,45% 10,77% 14,21% 12,03%
(ObAMraumu Ha passuBaLLM Ce nasapu)
Pioneer Funds - Euro Bond LU0132182428 02/05/2002 3,37% 0,23% 2,89% 5,96% 5,50% 10,08% 11,99%
(EBponeiicku ObArraumm)
Pioneer Funds - International Bond LU0132209304 02/05/2002 2,70% 1,52% 2,04% 3,77% 3,10% 5,48% 7,07%
(MexayHapoAHH oBArraumm)
Pioneer Funds - U.S. High Yield Corporate Bond LU0132198770 27/12/2001 2,67% 0,13% 0,00% 8,46% 6,15% 10,35% 7,84%
(AMEpPUKaHCKM BUCOKOAOXOAHM KOPNOPaTUBHM OBAUraLmi)
Pioneer Funds - Euro Short-Term LU0132198937 02/05/2002 5,21% 0,00% 4,52% 8,70% 5,15% 8,39% 9,71%
(KpaTtkocpoueH B eBpO)
Pioneer Funds - U.S. Dollar Short-Term LU0132162586 02/05/2002 2,83% 0,17% 2,11% 4,49% 3,17% 2,24% 2,28%

(KpaTKOCpOYeH B LLATCKK AOAApK)

3abenexku:

MHpopmaLmaTa, ChabpXalla ce B TO3W MaTepuan, He e opepTa HUTO 3a MOKYMNKa Ha €AUHULM, HUTO Ha akuMKM Ha GOHAOBETE. AKO Bb3HaMepsBaTe Aa MHBECTUPATE B HAKOI OT NPEACTaBEHUTE NOA-GOHAOBE, TO NPEA Aa B3eMeTe
pelieHne Aa MHBecTUpare:

* ce 3ano3HaiiTe CbC 3aKOHOBUTE YCAOBUS Ha MHBECTULMATA, C BaAyTHUTE OrPaHUUYEHUS U C AGHBUYHUTE MOCAEAULIM OT MHBECTUPAHETO B AGAEHa CTpaHa;

* He 3abpassiTe, Ye NPEAULLHUTE PE3YATaTH OT AGMHOCTTa Ha POHAA HAMAT BPb3Ka C GbAELLMTE Pe3yATaTH OT Tadk AeMHOCT. CTOMHOCTTA Ha MHBECTULIMUTE U AOXOABT OT TAX MOraT Aa Ce MOBMLUAT, HO U NOHWXAT, 6e3 rapaHuus 3a
nevan6a 1 Npy CbLLECTBYBAHETO Ha PUCK 3@ UHBECTUTOPUTE AA HE CU Bb3CTAHOBAT MbAHWA PA3Mep Ha BAOXEHWTE OT TAX CPeACTBA. MHBecTUunUTe B MOA-GOHAOBETE HE Ca NOKPUTU OT rapaHLMOHEH WAM Pe3epBeH GOHA.

3a ponbAHUTEAHA MHGOPMALIMA OTHOCHO Pioneer Funds nanckBaiite 6eanaathute MpocnekT 1 MpaBuAa 3a ynpaBaeHWe, KOUTO MOAPOBGHO ONMCBAT NpuAaraHuTe oT Pioneer Investments Takcu U KOMMCHOHHK, 0T Codua 1000, Ya.
AkcakoB 8 (crpapata Ha bynbaHk), 6e3nnatHa TenepoHHa AMHUA Ha byabaHk O 800 14 000, e-mail: pioneerinvest@sof.bulbank.bg, nan oT Bcuuku kKnoHOBE Ha BynbaHK.

1) PIONEER FUNDS e 4yXAeCTpaHHO IOpPUAMYECKO AWLIE 3@ KOAEKTMBHO MHBecTMpaHe (,Fond Commun de Placement”), 0CHOBaHO CbrAaCHO 3aKOHOAATEACTBOTO Ha /A\toKCEMOYPr, KOTO € CbCTaBeH OT OTAEAHW HEroBM MOA-
doHpoBE.

MpocnekTsbT v MpasuaaTa 3a ynpaeaeHue Ha PIONEER FUNDS ca opo6peHu 3a ny6AMuHO npeararaHe B BbArapus oT Komucusta 3a GUHAHCOB Haa30p. MOXeTe Aa Ce 3amno3HaeTe C TAX BbB BCUUKM GUAMAAU Ha BynbaHk AA.

2) LleHHuUTe KHXa Ha $OHAOBETE, perucTpupaHu B penybarka MpaaHaus 1 B AokceMOypr He MoraT Aa GbaaT npemaraHu UAM NPoAaBaHu Ha rpaxaanu Ha CALLL uAM Ha AMua, nocTosHHO npebusaBal B CALLL, HWTO Ha
uHBecTUTOpU, Npebusasaiuy B CALL,.

HasgaHueto Pioneer Investments e ThproBcka mapka Ha rpynata ApyxecTso Pioneer Global Asset Management S.p.A.



