= Pe3yatatu Ha noa-¢poHaoBeTe Ha PIONEER FUNDS npeanaraHu
Y PIONEER

oy i [l B BbArapus
gl [nvestments
kbm 31 Mapr 2003

1,2]
OCHOBaHM CbrAacHoO 3aKOHOAATEeACTBOTO Ha AtokceMbypr b

AeHoMuHUpaHu B EUR

Hauano Ha OT ocHOBaBaHeTo
The Sub-Funds (MOA-©OHAOBE) Karteropusn usumca. HCA 01 01/01/03 1 mecen 6 meceua 1 roauHa (p.a.)
Ploneer Funds Top European Players - |\ oo ooerenan | 18/12/2000 | -10.25% -0.61% -3.28% -32.08% -38.40%
(BoaelLn eBpONENCKU KOMMNaHWK)
;\';';z::(:;'“ds America - A nepasnpepenawy | 29/10/2001 | -8.68% 1.21% 8.17% 41.47% 36.70%
&‘;’g;;:g::;g;;";ﬁ::?' Bond - A Hepasnpepenal, | 18/12/2000 | -1.30% 1.14% -3.19% -1.30% 2.88%
Z(':gf:o'cf)::‘;: E“;;’pso')‘”"”"“ - A Hepasnpeaersiul | 18/12/2000 | 0.55% 0.18% 1.30% 3.02% 6.86%
Ploneer Funds U.S. Dollar Short-Term - | o0 ocrenau | 18/12/2000 | -3.98% 1.03% 8.71% -18.03% 11.72%
(Kpatkocpo4eH B LLaTCk1 AoAapur)
AeHoMUWHUpaHu B USD
Hauano Ha OT ocHOBaBaHeTo

The Sub-Funds (MOA-©OHAOBE) Karteropusn usumca. HCA 01 01/01/03 1 mecen 6 meceua 1 roauHa (p.a.)
Ploneer Funds Top European Players - | oo creran | 20/02/2001 | -5.59% 0.85% 7.25% 14.66% -20.05%
(BoaelLM eBpONENCKU KOMMNaHWK)

;\';';z::(:)““ds America - A Hepasnpepenaw, | 11/12/2001 | -4.56% 0.00% 1.42% 26.75% N.A.
&‘;’g;;:g::;':;;";ﬂ::?' Bond - A hepasnpepenawy | 20/02/2001 2.43% -0.36% 5.78% 21.19% 2.49%

Pi Funds Euro Short-Term -

(:?;:;'OC:';;H "B";Bp:)' erm A Hepasnpeaenaly | 20/02/2001 | 4.49% 1.04% 10.44% 26.25% 24.89%
Pioneer Funds U.S. Dollar ShortTerm - | - oo e | 20/02/2001 | -0.19% 0.00% 0.00% 1.37% 3.80%
(KpaTkocpouyeH B LaTCKu fonapw)

3abenexku:

MHdopMalnsTa, ChabpPXallia Ce B TO3U MaTepuan, He € opepTa HUTO 3a NOKYMKa Ha EAMHULM, HUTO Ha aKLWK Ha GoHAOBETe. AKO Bb3HaMepsiBaTe Aa MHBECTMPATE B HAKO OT NpeACTaBeHuUTe NoA-GpoHAOBE, TO

npeAv Aa B3emeTe pelleHne Aa MHBecTUpaTe:

* ce 3ano3HalTe CbC 3aKOHOBUTE YCAOBUA Ha MHBECTULMATA, C BaAYTHUTE OrPaHUYEHUA U C AGHbYHUTE MOCAEAMLIM OT UHBECTUPAHETO B AaAeHa CTpaHa;

* He 3aGpaBm7lTe, Ye NpeAulHUTe pes3yATatn ot AeitHocTTa Ha ®OoHAa HAMAT Bpb3Ka C 6baelmTe Pe3yATaTn oT Tasun AerHocT. CTOMHOCTTa Ha MHBECTULIMMTE M AOXOABT OT TAX MOraT Aa Ce MOBWLIAT, HO U1
noHwxar, 6e3 rapaHuus 3a nevanba u NPU CbLLECTBYBAHETO Ha PUCK 3a MHBECTUTOPUTE AQ HE CU Bb3CTAHOBAT MbAHUA Pa3Mep Ha BAOXKEHUTE OT TAX cpeAcTBa. MHBectTuLmuTe B Moa-GOHAOBETE He ca NOKPUTU

OT rapaHLMOHEH 1AM pe3epBeH GOHA.

1) PIONEER FUNDS e uyxaecTpaHHO IopHAMYECKO AMLIE 33 KOAEKTUBHO MHBecTUpaHe (,Fond Commun de Placement®), oCHOBaHO CbIAacHO 3aKOHOAATEACTBOTO Ha /\toKceMBypr, KOWTO € CbCTaBEH OT OTAEAHU

Herosu noa-poHAoBe.
MpocnekTsT 1 MpaBuAaTa 3a ynpasaeHWe Ha PIONEER FUNDS ca opobpeHu 3a ny6AMYHO NpepraraHe B BbArapus ot AbpxaBHaTta Komucks 3a LieHHUTe KHika. MoxeTe Aa ce 3anosHaeTe ¢ TAX BbB BCUYKM

KAOHOBe Ha BynbaHk AA,

2) UeHHuTe kHwka Ha GoHAOBETE, perncTpupaHn B penybanka MpaaHaua u B AtokceMbypr He MoraT Aa 6bAaT NpesraraHit WA NPoAaBaHK Ha rpaxaaHu Ha CALL MAM Ha AWU@, NOCTOAHHO NpebuBaBaly B
CALL, H1TO Ha MHBecTUTOPM, NpebuBaBalum B CALLL

HasBaHweto Pioneer Investments e TbproBcka Mapka Ha rpynata Apyxectso Pioneer Global Asset Management S.p.A.



